
’li DMI FINANCE PRIVATE LIMITED 

May 22,2023 

To 
BSE Limited 

Corporate Services Department 
Phiroze Jecjecbhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Subject: Outcome of the Board Meeting of DMI Finance Private Limited (“The Company™) held on May 22. 
2023. 

Dear Sir/Madam, 

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligations and Disclosure Re- 
quirements) Regulations, 2015 (as amended from time to time) ("Listing Regulations"), this is to inform you that 
the Board of Directors of the Company at its Meeting held on Monday, May 22, 2023 has inter-alia, considered and 
approved the following: 

Registered Office: a)  Audited Standalone Financial Results of the Company for the quarter and financial year ended March 31, 2023 
e ;“ i “j"‘“‘“ along with the Statement of Assets and Licbilities and Statement of Cash Flows of the Company as at the end 
[ of year March 31,2023 and Audit Report by the Statutory Auditors of the Company thereon, enclosed as An- 

01444 nexure-I. 
¥ 401 11 41204000 b)  Audited Consolidated Financial Results of the Company for the financial year ended March 31, 2023 along 

dmi@dmifinance.in with the Statement of Assets and Liabilities and Statement of Cash Flows of the Company as at the end of year 
6S20D1 20080 ¢ March 31, 2023 and Audit Report by the Statutory Auditors of the Company thereon, enclosed as Annexure- 

1. 
) The disclosure pursuant to Regulation 52(3)(a) and Regulation 52(4) of Listing Regulations, enclosed as An- 

nexure-111; 
d) The declaration pursuant to Regulation 52(7) and 52(7A) of Listing Regulations, enclosed as Annexure-IV; 
e) The Security/Asset Cover certificate and certificate for compliance with the covenants (including financial 

covenants) pursuant to Regulation 54 of Listing Regulations read with SEBI circular 
SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, enclosed as Annexure-V; 

f)  Appointment of Mr. Masakazu Osawa (DIN: 10138005) as an Additional Director in the category of Nominee 
Director of the Company on behalf of MUFG Bank Limited. 

g) Mr. Krishan Gopal, Chief Financial Officer and Key Managerial Personnel of the Company has tendered his 
resignation and has been relieved from his position from close of working hours of May 22, 2023. 

h)  Conversion of the Company from Private Limited Company to Public Limited Company and corresponding 
Alteration of Memorandum and Articles o Association of the Company 

i)  To serve as a Corporate Agent subject to approval from Insurance Regulatory and Development Authority of 
India (IRDAI). 

Please note that said Board Meeting commencedat 1530 Hours (IST) and concluded at 1750 Hours (IST), 

You are requested to kindly take the same on your records. 

Thanking You, 

Yours sincerely, 
For DMI Finance Private Limited 

Head- Company SOg(#y @ mpliance 
A24789 
Express Building, 3" Floor, 9-10, Bahadur Shah Zafar Marg, New Delhi- 110002 

Enclosed: As Above.



Annexure-| 

S.N. Dhawan & CO LLP ENS oy 
Haryana 122016, India 

Chartered Accountants 
Tel: +91 124 481 4444 

Independent Auditor’s Report 

To the Board of Directors of 
DMI Finance Private Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the Standalone Financial Results of DMI Finance Private Limited (“the Company”) for 

the year ended 31 March, 2023 included in the accompanying ‘Statement of Standalone Financial 

Results for the quarter and year ended 31 March 2023’ (‘the Statement”), being submitted by the 

Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in 

this regard; and 

ii.  gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed 
under Section 133 of the Companies Act 2013 (“the Act’) read with relevant rules issued 

thereunder, RBI guidelines and other accounting principles generally accepted in India, of the net 

profit and total comprehensive income and other financial information for the year ended 31 March 

2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Statement section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (“the ICAI") together with the ethical requirements that are relevant to our audit of the standalone 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Management’s Responsibilities for the Statement 

This Statement has been prepared on the basis of the standalone annual financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of these Standalone 

Financial Results that give a true and fair view of the net profit and total comprehensive income and 

other financial information of the Company in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing 

Regulations and RBI Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

S.N. Dhawan & CO LLP is regist 
New Delhi 110001, India 

Jentiication number AAH-1125 and its registered office is 108, Mercantle House, 16 Kasturba Gandhi Marg 



In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as 

a whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

o ldentify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to standalone financial statements in place and the operating effectiveness 
of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 



Other Matter 

The Standalone Financial Results include results for the quarter ended 31 March 2023 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 

For 8.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.-000050N/N500045 

Vinesh Jain 
Partner 

Membership No.. 0 

UDIN.: 23087701BGWNI18433 

Place: Gurugram 

Date: 22 May 2023



DM Finance Private Limited 
Express Building, 3rd Floor, Bahadur Shah Zafar Marg, New Delhi-110002 

CIN - U65929DL.2008PTC182749 
Standalone Statement of Assets and Liablities as at March 31, 2023 

(All Amounts in Rs. in million, except for share data unless stated otherwise) 

Particulars Asat Asat 
March 31, 2023 March 31, 2022 

(Audited) (Audited) 
|ASSETS 

Financial assets 

Cash and cash equivalents 5,628.39 6,533.27 

Bank balance other than cash and cash equivalents S60.10 20005 
Trade receivables 308.05 57.07 

Loans 67,331.33 46,801.15 

Investments 8,465.14 10,688.86 

Other financial assets 1,089.55 1,608.08 
Total financial assets 3,39256 65,902.88 

Non financial assets 
Current tax assets (net) 185.78] 28471 
Deferred tax assets (net) 1,127.16| 803.53 

Property, plant and equipment 140.53 104.18 

Capital work In progress - 1 
Intangible assets under development 8.78] = 
Right of use asset 196.35 234.95 

Other intangible assets 21.66 3141 

Other non financial assets 165,66 10356 
| Total non financial assets. 1,845.92 1,585.61 

Assets held for sale 75.00 143.88 

ToTAL AssETS 530348 67.712.37 

LiaBILITIES AND EQUITY 
LiABILITIES 
Financial libilities 

Payables 
A) Trade payables 
(i) total outstanding dues of micro and small enterprises 897 9279 

total outstanding dues of creditors other than micro and small enterprises 113320 659.67 

8) Other payables - 
(i otal outstanding dues of micro and small enterprises - - 
{ii) total outstanding dues of creditors other than micro and small enterprises 525.06 379.87 

Debt securities 16,837.91 1855227 
Borrowings (other than Debt Securities) 2388851 896553 
Lease liablliies 20229 27636 
Other financial labilties 28398 16287 

Total financial llabilitles 42,919.92 29,091.36 

Non financlal liabllities 

Provisions 96.35 71.25 

Other non-financial labitilies 2604 628 
| Total non financial liabilities 32239 140.14 

Equity 
Equity share capital 6567.75 6,567.00 
Other equity. 35493.42 31,913.87 

4206117 38,480.87 

LTOTAL LIABILITIES AND EQUITY 85,303.48 67,712.37 



£z DM Finance Private Limited 

CIN - U65929DL2008PTC182749 
Express Building, 3rd Floor, Bahadur Shah Zafar Marg, New Delhi-110002 

Statement of unaudited/audited standalone financial results for the quarter and financial year ended March 31, 2023 
(All Amounts In Rs. In milllon, except for share data unless stated otherwise) 

Forthe quarter | For the quarter | For the quarter | For the year For the year 
Bavinlbrs ended ended ended ended ended 

March31,2023 | Dec31,2022 | March31,2022 | March31,2023 | March 31,2022 

(Unaudited) (Unaudited) | (Unaudited) (Audited) (Avdited) 
Revenue from operations 

Interest income 433098 432202 236370 15.369.48 783711 
Fees and commission Income 9349 4147 3132 20174 11886 
Net galn on fair value changes 7832 (158.13) 56720 197.60 1,005.79 

Total revenue from operations 451179 420536 296222 16,368.82 836176 

Otherincome 6778 4659 37.28 196.24 451 

Total Income. 457957 225195 2,999.50 16,565.06 9,106.27 

Expenses. 
Finance costs 83303 292 497.07 301866 191653 
Fees and commission expense 31791 48114 12167 132074 67105 
Impairment on financial instruments 67589 112089 139274 401220 341193 
Employee benefts expense 31937 31751 257.00 123522 83986 
Depreciation, amortization and impairment 2902 2843 2924 108.20 9868 
Other expenses 75432 60923 49628 248245 138660 

Total expenses 25755 337012 379502 13,186.48 s3078 

Profit before tax 1650.03 88183 200.48 437858 78153 
Tax expense: 
(1) Current tax 38823 353.19 276.68 152076 645.05 
(2) Deferred tax 3510 (123.68) (221.70) (382.34) (441.32) 

Income Tax Expense 2433 22951 5198 113842 0373 

[Net profit after tox 122570 65232 18950 320016 577.80 

Other comprehensive income 
3) ttems that will not be reclassified to profit o loss 
(i) Re-measurement gains on gratuity 553 - 05| 553 052 
il Net gain/loss on fair value of equity instruments through other 188.25 (208) 81635 21.712 837.53 
comprehensive Income. 
Incame tax relating to above (48.78) 0.26 (205.61) (58.71) (210.94) 

[Subtotal (a) 145,00 ©78) 61126 7454 G2 

b) tems that wil be reclassified to profit or loss 
(i) Galo/(loss) on Falr Value changes - - - 057 
Income tax relating to above ) - (0.14) 

Subtotal (6] - - B - 03 

[Total other comprehensive income (ab] 145.00 (78] 61126 17454 627.50 

[Total comprehensive income 137069 65150 76076 341870 120534 

Paid-up equity share capital (face value of Rs. 10 per equity share) 6,567.75 6567.00 

(Other equity 35,093.02 31913.87 

|Earnings per share (EPS)* 
~Basic amount In s.) 187 099 021 493 082 
- Diluted (amount n Rs.) 184 098 021 486 08t 

“EPS Jor the quorter ended Morch 31,2023 , Dec 31,2022, and March 31, 2022 ore not annuolized. 



DMI Finance Private Limited 
Express Building, 3rd Floor, Bahadur Shah Zafar Marg, New Delhi-110002 

CIN - U65929DL2008PTC182749 
Statement of Standalone Cash Flows for the year ended March 31, 2023 

lons, unless otherwise stated) (All Amount in Rs. In 

A Cash flow from operating actlvitles: 
Proflt before tax 

Adjustments for 
Depreciation and amortisation 
Net gain on fair value changes 
Impairment on financial instruments 
Interest expense for leasing arrangements 
Effective interest rate adjustment for financial instruments 
Asset held for sale written off 
Dividend income 
Employee stock option/share warrant expense - 
Operating profit before working capital changes 
Changes In working capltal 
(Increase) in financial and other assets 
Increase in financial and other liabilities 
Decrease in non financial assets 
Increase in non financialliabilities 
Total of changes in working capital 
Direct taxes paid (net of refunds) 
Net cash flow generated from / (used in) operating activities (A) 

Cash flow from investing activitles: 
Inflow (outflow) on account of : 
Purchase of Property, plant and equipment 
(including capital work-in-progress)/ intangible 
assets 
Purchase of investment 
Sale of investment 
Dividend income 
Movement of fixed deposits (net) 
Net cash flow from / (used in) investing activities (8) 

C Cash flow from financing activitles: 

Proceed from issue of equity shares (including share premium) 
Receipt of upfront money on share warrant 

Proceeds from borrowings (other than debt securities) 

Repayment of borrowings (other than debt securities) 
Proceeds from debt securities 
Repayment of debit securities 
Lease payments 
Net cash flow generated from financing activities (C) 

Netincrease in cash and cash equivalents (A+B+C) 
Cash and cash equivalents as at the beginning of the year 
Cash and cash equivalents at the end of the year 

Notes: 
1) Components of cash and cash equivalents. 

Cash on hand 
Balance with banks 

In current accounts and overdraft accounts 
deposits with original maturity of less than 3 months 

Total cash and cash equivalents 

2) Statement of Cash Flows has been prepared under i 

Year ended Year ended 
March 31, 2023 March 31, 2022 

4,378.58 78153 

108.20 98.68 
(197.60) (1,005.79) 

2,012.20 3,603.77 
2633 16.09 
75.08 1276 
68.88 45.97 
(334) - 

160.41 79.01 
8,628.74 3,632.02 

(24,670.84) (17,963.79) 
654.01 388.95 
(62.10) (15.03) 
187.78 35.92 

(23,891.15) (27,553.95) 
(1,421.83) (715.38) 

(16,684.24) (14,637.32) 

(71.49) (61.62) 

(76,951.65) 8,725.49 
79,996.70 - 

334 . 
(265.65) (27.24) 

2,711.30 8,636.63 

497 234262 
022 - 

31,517.19 8,85000 
(16,664.49) (1,077.849) 

1,500.00 - 
(3,219.16) - 

(10.67) (57.10) 
13,068.06 10,057.68 

(902.88) 4,057.00 
6533.27 247627 
5,628.39 6,533.27 

As at March 31,2023 As at March 31,2022 
005 005 

562834 5533.22 
- 1,000.00 

562839 6533.27 

rect method as set out in the IND AS 7 "Statement of Cash Flows" 



@ DMI Finance Private Limited 

Express Building, 3" Floor, Bahadur Shah Zafar Marg, New Delhi-110002 
CIN - U65929DL2008PTC182749 

Statement of Audited/ Unaudited Standalone Financial Results for the quarter and year ended 
March 31, 2023 

[Regulation 52 read with Regulation 54(2) of the SEBI (LODR) Regulations, 2015] 

Notes to the audited/unaudited financial resuits: 

1. The above standalone financial results have been reviewed by the Audit Committee of DM Finance 
Private Limited ("the Company") at their meeting held on May 18, 2023 and approved by the Board of 
Directors of the Company at their meeting held on May 22, 2023.These results have been prepared in 
accordance with the requirement of Regulation 52 of the Securities Exchange Board of India (“SEBI") 
(Listing Obligations and Disclosure Requirement Regulations, 2015 (as amended). 

In accordance with Regulation 52 of the Securities Exchange Board of India ("SEBI)" (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the standalone financial results for the 
year have been audited by the statutory auditors. The figures for the last quarter of the current and 
previous year are the balancing figures between the audited figures for the respective year covering 
the full financial year and the published unaudited year-to-date figures until the end of the third quarter 
of the relevant financial year. These figures are reviewed by the audilors in accordance with the 
provisions outlined in SEBI regulations. 

The standalone financial results have been prepared in accordance with applicable Indian Accounting 
Standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, and as 
specified under section 133 of the Companies Act 2013. 

The Joint Managing Directors (Chief Operating Decision Makers) review the operations at the 
Company level. The operations of the Company fall under “financing activities” only, which is 
considered to be the only reportable segment in accordance with the provisions of Ind AS 108 — 
Operating Segments. The Company operates in a single geographical segment, i.e., domestic. 

During the quarter ended March 31, 2023, the Company issued a total of 1,00,77,854 options to its 
employees. Further, during the current quarter, the Company has allotted 37,190 equity shares to the 
employees who exercised their options. 

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended March31,2023 is given in Annexure 1. 



7. 

10. 

11 

Details of resolution plan implemented under the Resolution framework for COVID-19 related stress 
as per RBI circular dated August 6, 2020 (Resolution Framework — 1.0) and May 5, 2021 (Resolution 
Framework 2.0) are given below: 

INR (In millions) 
Type ofborrower | Exposure to|Of (), [Of (A)]Of (&) amount |Exposure o 

accounts  classified | aggregate | amount | paid by the | accounts classified 
as Standard | debt that | written off | borrowers during | as Standard 
consequent  to | slipped | during the | the half-year | consequent  to 
implementation  of | into NPA | half-year implementation  of 
resolution plan ~ | during the resolution plan — 
Position as at the | halfyear Posifion as at the 
end of the previous end of this half-year 

half-year (A) (March 31,2023) 
(Sep 30.2022) 

Personal loans 233.33 10.11 18.48 61.69 143.08 
of which 
MSMEs 8.38 5.25 343 
Others 224.95 1011 18.48 56.43 139.93 
Corporate s - - - B 
Persons* 
Total 233.33 10,11 18.48 61,69 143.05 

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016. 

Disclosures pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) 
Directions,2021 in terms of RBI circular RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 
dated September 24,2021: INR (In millions) — 

8.No. | Particulars During the quarter ended 
March 31,2023 

1 Details of loans not in default that are transferred or | Nil 
acquired 

2 Details of stressed loans transferred or acquired Nil 

All the Secured non-convertible debenture (NCD) including those issued during the year ended March 
31,2023 are fully secure by first exclusive charge by hypothecation of book debts/loan o the extent 
stated in the information memorandum. Further, the Company has maintained Security Cover as 
stated in the information memorandum which is sufficient to discharge the principal amount at the time 
of repayment of the non-convertible debt securities issued. 

The above audited results are available on the stock exchange website (wwaw.bseindia.com) and the 
website of the Company (www.dmifinance.in). 

The Reserve Bank of India has issued the Scale Based Regulation (SBR), which is a revised regulatory 
framework for Non-Banking Financial Companies (NBFCs). This framework is outlined in Circular No. 
RBI/2021-22/112 DOR.CRE.REC. N0.60/03.10.001/2021-22, dated October 22, 2021. The 
Framework classifies NBFCs into four categories: Base Layer (NBFC-BL), Middle Layer (NBFC-ML), 
Upper Layer (NBFC-UL), and Top Layer (NBFC-TL). The Company is classified as a "Middle Layer" 

entity in accordance with the Framework. 



12.  The date on which the Code on Sacial Security, 2020(the "Code") relating to employee benefits will 
come into effect is yet to be notified and the related rules are yet to be finalized. The Company will 
evaluate the code and its rules, assess the impact, if any, and account for the same when they 
become effective. 

13. The comparative figures as disclosed in these results have been regroupedireclassified, wherever 
necessary. 

For and on behalf of the Board of Directors of 

DMI Finance Private Limited 

Yuvrgia ch:}}akva Singh 
Joint Managing Director 
DIN: 02601179 

Date:/May 22,2023 

Place: New Delhi 
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Annexure-l| 

2" Floor, 51-52, Sector-18, 
S.N. Dhawan & CO LLP Phase IV, Udyog Vihar, Gurugram, 

Haryana 122016, India 

Tel: +91 124 481 4444 
Chartered Accountants 

Independent Auditor’'s Report 

To the Board of Directors of DMI Finance Private Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the Consolidated Financial Results of DMI Finance Private Limited (‘the Holding 

Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), 

and its share of the net loss after tax and total comprehensive loss of its associate for the year ended 31 

March, 2023 included in the accompanying ‘Statement of Consolidated Financial Results for the year ended 

31 March, 2023’ (“the Statement”), being submitted by the Holding Company pursuant to the requirement of 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“the Listing Regulations "). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of other auditors on separate audited Financial Statements/Financial Results of 

the subsidiaries and associate referred to in Other Matters section below, the Statement: 

i. include the annual financial results of the entities listed in Annexure 1. 

ii. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this 
regard; and 

iii.  gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed under 

Section 133 of the Companies Act 2013 (“the Act’) read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the year ended 31 March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Group and its associate in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") 
together with the ethical requirements that are relevant to our audit of the consolidated financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 

obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below is 

sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Statement 

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of these Consolidated 

Financial Results that give a true and fair view of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group including its associate in accordance with 

the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 52 

of the Listing Regulations and RBI Regulations. The respective Board of Directors of the companies included 

in the Group and of its associate are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and of its associate and 

for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated 

Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud 

S.N. Dhawan & CO LLP s regis \dentification number AAH-1125 and its registered office is 108, Mercantile House, 15 Kasturba Gandhi Marg 
New Delhi 110001, India



or error, which have been used for the purpose of preparation of the by the Directors of the Holding Company, 
as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in 
the Group and of its associates are responsible for assessing the ability of the Group and of its associates to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless Management either intends to liquidate the Group or to cease operations, 

or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are responsible 

for overseeing the financial reporting process of the Group and of its associate. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated 

Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls with reference 

to consolidated financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group and its associate to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group and its associate to cease to continue 

as a going concern. 

o Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including 

the disclosures, and whether the Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associate to express an opinion on the Consolidated Financial Results. 

We are responsible for the direction, supervision and performance of the audit of financial information of 

such entities included in the Consolidated Financial Results of which we are the independent auditors. 

For the other entities included in the Consolidated Financial Results, which have been audited by other 

auditors, such othgaflflflb s.remain responsible for the direction, supervision and performance of the 
audits carried ou Xmaln solely responsible for our audit opinion. 



We communicate with those charged with governance of the Holding Company and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

1. We did not audit the Financial Statements of three subsidiaries, whose Financial Statements reflects total 
assets (after eliminating intra-group transactions) of Rs. 686.71 millions as at 31 March 2023, total revenue 

(after eliminating intra-group transactions) of Rs. 87.43 millions for the year ended 31 March, 2023, net 
loss after tax of Rs. 24.10 millions for the year ended 31 March, 2023 and total comprehensive loss of Rs. 

24.55 millions for the year ended 31 March, 2023 and net cash outflow of Rs. 225.02 millions for the year 
ended 31 March, 2023, as considered in the Consolidated Financial Results. These Financial Statements 
have been audited by other auditors whose reports have been furnished to us by the Board of Directors 

and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and 

disclosures included in respect of these entities, is based solely on the report of such auditors and the 
procedures performed by us are as stated Auditor's Responsibility section above. 

The Statement also include the Group’s share of net loss after tax of Rs. 54.67 millions for the year ended 

31 March, 2023 and total comprehensive loss of Rs. 54.67 millions for the year ended 31 March, 2023, 
as considered in the Statement, in respect of one associate. These Financial Statements have not been 
audited by us. These Financial Statements are unaudited and have been furnished to us by the Board of 
Directors and our opinion on the Consolidated Financial Resuilts, in so far as it relates to the amounts and 

disclosures included in respect of these entities is based solely on such unaudited Financial Statements. 
In our opinion and according to the information and explanations given to us by the Board of Directors, 

these Financial Statements are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the Financial 
Results/financial information certified by the Board of Directors. 

Our opinion is not modified in respect of above matters. 

For S.N. Dhawan & CO LLP 

Membership 

Chartered Accoun 

o1 5206 
UDIN: 23087701BGWNIK2582 

Place: Gurugram 

Date: 22 May 2023



Annexure 1 

The Consolidated Results included in the Statement includes the results of the following entities: 

Holding Company: 

- DMI Finance Private Limited 

Subsidiaries: 
- DMI Capital Private Limited 
- DMI Management Private Limited 
- Appnit Technologies Private Limited 

Associates: 

- DMI Alternatives Private Limited 



DMI Finance Private Limited 
Express Bull 

CIN - U65929DL2008PTC182749 
3rd Floor, Bahadur Shah Zafar Marg, New Delhi-110002 

Audited Consolidated Statement of Assets and Liablities as at March 31, 2023 
(All Amounts in Rs. in million, except for share data unless stated otherwise) 

Particulars Asat Asnt 
March 31, 2023 March 31, 2022 

(Audited) (Audited) 
ASSETS 

Financial assets 
Cash and cash equivalents 5,699.76 682964 
Bank balance other than Cash and cash equivalents 570.25 294.66 
Trade receivables 312.09 61.03 
Loans 67,344.47 46,801.15 
Investments 8,136.80 10,289.57 
Other financial assets 1,090.00 161008 

[Total financial assets 83,153.37 65,886.13 

[Non financal assets 
Current tax assets (net) 1987 29613 
Deferred tax assets (net) 1,219.49] 880.14 
Property, plant and equipment 143.00 104.64 
Capital work in progress - 23.27 
Goodwill 253.53 253,53 
Intangible assets under development 8.78 - 
Right of use assets 196.35 23495 
Other intangible assets 2166 3141 
Other non financial assets 249.76 20491 

Total non financial assets 2,291.33 2,028.98 

Assets held for sale 75.00 143.88 

ToTAL ASSETS 85,519.70 68,058.99 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 

Payables 
A) Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises 8.97 94.79 
(ii total outstanding dues of creditors other than micro enterprises and small enterprises 1,165.75 697.23 

8) Other payables - 
(i) total outstanding dues of micro enterprises and small enterprises - - 
{ii) total outstanding dues of creditors other than micro enterprises and small enterprises 525.06 37987 

Debt Securities 16,837.91 18,552.27 
Borrowings (other than Debt Securities) 23,889.34 8,988.07 
Lease Liabilities 24229 276.36 
Other financial liabilities 283.98 16287 

Total financial liabilities 42,953.30 29,151.46 

Non financial liabilities 
Provisions 10231 86.60 
Other Non-financial liabitilies 26179 10351 

Total non financial liabilities 364.10 19011 

Equity 
Equity share capital 6,567.75 6,567.00 
Other equity 35,607.90 32,121.29 

[Equity attributable to equity shareholders of the company 42,175.65 38,688.29 
Non Controfling Interest 2665 29.13 

[TOTAL LIABILITIES AND EQUITY 85,519.70 68,058.99 



OMI Finance Private Uiess Express Bulding,3rd Foor,Bahadur Shah Zafar iag, New Delic1 20002 V- Usss290L2008PTC182728 Statement of audited consolidated financial results for the year ended March 31, 2023 (All Amounts in Rs. in million, except for share data unless stated otherwise) 

Fortheyear | Forthe yeur 
ended ended articulars P March 31,2025 | march 31, 2022 

Thudited) Thudiied) [Revenua ram operations 
interest ncome. 1597005 78371 Fees and com 

28501 23525 Net gain on fairvalue changes 199.06 96340 Fotal revenue from aperations sz 
Other inzome 

13590 18305 
[Total mcame 

FEGTXR EXTINTS 
Evpenses 

Finance costs 
301866 191653 Feesand commission expense 135713 67701 Impalrment on inanciaInstruments 401220 341193 Employee benefit expense 128161 86077 Depreciation, amortization and impalrment 10591 55,13 Other expensas 251695 142820 

[Totalexpenzes 
FrEIE 539150 

Profic before share of profit of asseclate and tox 432436 w521 Tox expense; 
) Current tax 152302 615 (2) Deferred tax (397.92) tis7.54) income Tox Expense 

11510 Eer 
[Ret proft aiter tax EXTITS 56660 
[Teansfer to Non Cantrolling nterest - Add: Share of Praft/Loss) of associate ts4.67) 135) 
et Profit after Taxes and share of proft/{Loss) of associote EXTIRT] 
Other comprehensive Income 

a) tems that will ot b ractazsifed to proft ur foss () Re-measurement gains on gratuty 493 130 ) Not gain/loss onflr value o equity instruments through other 2172 83753 comprehensive Income 
Income tax relting to sbove s2.56) (211.13) [Sobtoat (a] 

209 770 
b) tems that will be reclassiied va prafit or foss {0 Gain{loss) on Fair Value charyges - o057 income tax reating to above - (014 Subtotan 6} 

B o5 
Tatal other comprehonsive income (avb] I 811 
[Total comprehensive income. 33138 121155 
[Peafit for the year attibutable to 

~Cwners of the Company 320767 58303 ~on Controllng Interest f2.49)| B 
[Other comprehensive income for the vear attibutable to ~Owners of the Company 17209 o1 ~Non Controling Interest - - 
[Total comprehensive Income for the year atthutable to ~Ouners of the Company 332178 121135 ~Non Controlng Iterest (2.18) - 
[Pald-up equity share capita (face value of . 10 per equity shar 6567.75 6.567.00 
[Other equity 

3560750 212129 
Eaniogs per share (¢ps)* 

Basle(amount in s a8 o83 Diloted (amount in s} 80 081 



272> DI Finance Private Limited 
Express Building, 3rd Floor, Bahadur Shah Zafar Marg, New Delhi-110002 

CIN- UB5923DL2008PTC182749 
Statement of Audited Consolidated Cash Flows for the year ended March 31, 2023 

(Al Amount I Rs. In millions, unless otherwise stated) 

A Cash flow from operating activ 
Profit before tax 

Adjustments for 
Oepreciation and amartisation 
Net gain on fair value changes 
Impairment on financialinstruments 
Interest expense for leasing arrangements 
Effective interest rate adjustment for financial instruments 
Asset held for sale written off 
Ovidend Income 
Share of profits of assaciates 
Emplayee stock option/share warrant expense 
Operating profit befare working capital changes 
Changes in working capital 
(increase) in financial and other assets 
Increase in financial and other libilities 
Decrease in non financial assets 
Increase in non financial labilities 
Total of changes in working capital 
Direct taves paid (net of refunds) 
Net cash flow generated from / (used in) operating actvities (A} 
Cash flow from investing activitie 
Inflow (outflow) on account af 
Purchase of Propenty, plant and equipment 
(including capital work-in-progress)/ intangible 
assets 
Purchase of investment 
sale of investment 
Oividend Income 
Movement of fixed deposits net) 
Net cash flow from / (used In) investing ac = (8) 

a Cash flow from financing activitles: 
Procead from issue of equity shares (including share premium) 
Receipt of upfront maney on share warrant 
Proceeds from borrowings (other than debt securities) 
Repayment of borrowings (other than debt securities) 
Proceeds from debt securities 
Repayment of debt securities 
Lease payments 
Net cash flow generated from financing activities (C) 

Netincrease in cash and cash equivalents (A+8+) 
Cash and cash equivalents as at the beginning of the year 
Cash and cash equivalents on the date of acquisition in the subsidiary 
Cash and cash equivalents at the end of the year 

Note 

Components of cash and cash equivalents 
Cash on hand 
Balance with banks 

- balance in current accounts and overdraft accounts 
deposits with original maturity of ess than 3 months 

Total cash and cash equivalents 

Year ended Vear ended 
March 31, 2023 March 31, 2022 

432095 805.21 

108.91 99.43 
(199.06) (963.40) 

4,012.20 341193 
26.33 1609 
75.08 1276 

45.97 

79.02 
3,507.01 

(24,682.52) (18,445.42) 
649.00 42009 
(45.14) (87.21) 
178.9) 8584 

(23,899.74) (18,026.70) 
1,425.64) 739.81] 

(16,805.39) 15,259.50) 

(78.14) (68.35) 

(76,951.65) 9,565.71 
79,927.20 - 

334 - 
(275.59) (@7.45) 

2,629.16 5.459.38 

487 230262 
022 - 

31517.19 887274 
(16,686.20) (1,078.00) 

1,500.00 - 
(3.219.16) - 

(7067) (57.10) 
13,046.35 10,080.22 

(1,129.88) 4,290.10 
682964 253391 

5.63 ! 
5,699.76 6,829.64 

AsatMarch 31,2023 Asat March 31, 2022 
010 010 

5,699.66 5,829.54 
- 1,000.00 

5,699.76 6,829.64 

2) Statement of Cash flows has been prepared under indirect method as set out in the IND AS 7 “Statement of Cash flows" 
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D DMI Finance Private Limited 

Express Building, 3" Floor, Bahadur Shah Zafar Marg, New Delhi-110002 
CIN - U5929DL2008PTC182749 

Statement of Audited Consolidated financial results for the year ended March 31, 2023 

[Regulation 52, read with Regulation 52 (4), of the SEBI (LODR) Regulations, 2015] 

Notes to the audited consolidated financial results: 

1. The above consolidated financial results have been reviewed by the Audit Committee of (“the 
Company” or “the Holding Company”) at their meeting held on May 18, 2023 and approved by the 
Board of Directors of the Holding Company at their meeting held on May 22, 2023.These results have 

been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended). 

In compliance with Regulation 52 of the Securiies Exchange Board of India("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations,2015, the consolidated annual financial results 
for the year have been audited by statutory auditors. 

The consolidated financial results have been prepared in accordance with applicable Indian 
Accounting Standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, 
and as specified under section 133 of the Companies Act 2013, 

The Joint Managing Directors (Chief Operating Decision Makers) review the operations at the 
Company level. The operations of the Company fall under “financing activities” only, which is 
considered to be the only reportable segment in accordance with the provisions of Ind AS 108 — 
Operating Segments. The Company operates in a single geographical segment, i.e., domestic. 

During the year ended March 31, 2023, the Holding Company has issued 74,741 equity shares of Rs. 
10 per share at applicable price exercise price under ESOP plans. The amount received on these 

issues aggregates to Rs. 3.60 million. These shares were issued against exercise of options by 
employees. 

Previous year figures have been regrouped/rearranged to make them comparable with the current 
year classification in accordance with amendments in Schedule IlI. 

The above audited results are available on the stock exchange website (www.bseindia.com) and the 
website of the Company (www.dmifinance.in). 

For and on behalf of the Board of Directors of 
DMI Finance Prjvate Limited 

A, 4 
Yuvraja|Chanakya Sing| 
Joint, 
DIN: 

Date: : May 22,2023 
Place: New Delhi 

naging Director 
7601179 



”i DMI F 

Registered Office. 
Building. 3rd Floor 
hadur Sheh Zafar 

Delhi-1 10002 
T 01 1141204400 

Fo 01 11 41204000 
email: dmi@dmifinance. 
63929D1.2008PTC1 

INANCE PRIVATE LIMITED 

Annexure 111 

I. DECLARATION PURSUANT TO FIRST PROVISO OF REGULATION 52(3)(a) OF THE LISTING 
REGULATIONS: 

Pursuant to the first proviso of Regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regula- 
tions, 2015, we hereby declare that M/s S.N. Dhawan & Co (Firm Registration Number- 000050N/N500045) Chartzred 
Accountants, Statutory Auditors of the Company has submitted the Audit Report with unmodified opinion on Aucited 
Standalone Financial Results of the Company for the quarter and financial year ended March 31, 2023 and Audited Con- 
solidated Financial Results of the Company for the financial year ended March 31, 2023 respectively. 

I1. DISCLOSURES IN TERMS OF REGULATION 52(4) OF THE LISTING REGULATIONS: 

S. Particulars Standalone Consolidated 

No. Quarter ended Year ended Year ended 
March 31, 2023 March 31, 2023 March 31, 2023 

1| Debt cquity ratio 097 0.97 097 
2| Debt service coverage ratio Not Applicable Not Applicable Not Applicable 
3 [ Interest service coverage ratio Not Applicable Not Applicable Not Applicable 
4| Outstanding  redecmable preference NIL NIL NIL 

shares (quantity and value) 
5 | Debenture Redemption Reserve As per Scction | As per Section | As per Section 

18(7)(b)(ii) of | 18(7)(b)(ii) of | 18(7)(b)(ii) of 
Companies (Share | Companies (Share | Companies (Share 
Capital and Deben- | Capital and Deben- | Capital and Deben- 
ture) Rules, 2014 | ture) Rules, 2014 | ture) Rules. 2014 
read with the 2013 | read with the 2013 | read with the 2013 
Act, no DRR is | Act. no DRR is | Act. no DRR is 
required in case of | required in case of | required in case of 
privately  placed | privately  placed | privately  placed 
debentures by | debentures by | debentures by 
NBFCs Registered | NBFCs Registered | NBFCs Registered 
with the RBI under | with the RBI under | with the RBI under 
Section 45 1A of | Section 45 1A of | Section 45 IA of 
the RBI (Amend- | the RBI (Amend- | the RBI (Amerd- 
ment) Act, 1997. | ment) Act. 1997. | ment) Act, 1997. 

6| Net Worth (in millions) 42,061.17 42.061.17 42.175.65 
7__| Net profit after tax (in millions) 122570 324016 3.199.36 
8 | Earnings per shal 

- Basic (amount in Rs.) 187 493 487 
- Diluted (amount in Rs.) 1.84 4.86 480 

9| Current ratio Not Applicable Not Applicable Not Applicable 
10_| Long term debt to working capital Not Applicable Not Applicable Not Applicable 
11_| Bad debts to Account receivable ratio Not Applicable Not Applicable Not Applicable 
12_[ Current liability ratio Not Applicable Not Applicable Not Applicable 
13| Total Debts to Total Assets 47.74% 47.74% 47.62% 
14_| Debtors Turnover Not Applicable Not Applicable Not Applicable 
15 | Inventory Turnover Not Applicable Not Applicable Not Applicable 
16_| Operating Margin (%) Not Applicable Not Applicable Not Applicable 
17_| Net Profit Margin (%) 2717% 19.79% 1947% 
18| Sector Specific Equivalent Ratios: _ 

Gross NPA 3.60% 3.60% 3.60% 
Net NPA 1.50% 1.50% 150% 
Provision Coverage Ratio 59.31% 59.31% 5931% 
Capital Risk Adequacy Ratio (CRAR) 50.87% 50.87% 5087% 
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Annexure IV 

May 22,2023 

To 
BSE Limited 

Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400001 

Subject: Compliance pursuant to Regulation 52(7) and 52(7A) of the SEBI (Listing Obliga- 

tions and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regula- 

tions, 2015 (“Listing Regulations”), we hereby state that issue proceeds of Listed Non- 
Convertible Securities bearing ISIN INE604007167 has been fully utilized for the purpose stated 

in the offer documents. 

Pursuant to Regulation 52(7A) of Listing Regulations, 2015, we hereby state that there have been 

no material deviations in the use of proceeds of issue of ISIN INE604007167. 

You are requested to kindly take the same on records. 

Thanking You, 

Yours sincerely, 

Sahib Pahwa 

Head- Company Secretary' & Compliance 

A24789 
Express Building, 3¢ Floor, 9-10, Bahadur Shah Zafar Marg, New Delhi- 110002 

Enclosed: As above



Annexure- V 

2" Floor, 51-52, Sector-18, 
s'N' Dhawan & CO LLP Phase IV, Udyog Vihar, Gurugram, 

Haryana 122016, India 

Tel: +91 124 481 4444 

Chartered Accountants 

Independent Auditor's Report on ‘Security Cover’ as at 31 March, 2023 under Regulation 54 and 

56 (1) (d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) for submission to BSE Limited (“the Stock 
Exchange), and Axis Trustee Services Limited (the "Debenture Trustee") 

To, 

The Board of Directors 
DMI Finance Private Limited 

Express Building, 3rd Floor, 

9-10, Bahadur Shah Zafar Marg, 

New Delhi-110002 

1. This Report is issued in accordance with the terms of our master engagement agreement dated 
3 October, 2022 with DMI Finance Private Limited (the "Company"). 

2. We S.N. Dhawan & CO LLP, Chartered Accountants are the Statutory Auditors of the Company 

and have been requested by the Company to examine the accompanying Statement showing 

Security Cover' for the listed non-convertible debt securities of the company as at 31 March, 
2023 (the "Statement") which has been prepared by the Company based on Audited financial 

statements, other relevant records and documents maintained by the Company as at and for 

the year ended 31 March, 2023 pursuant to the requirements of the Regulation 54 and 56 (1) 

(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, (the “SEBI Regulations”), and has been 
initialled by us for identification purpose only. 

This Report is required by the Company for the purpose of submission to the Stock Exchange 
(“the BSE Limited"), and the Debenture Trustee of the Company to ensure compliance with the 
SEBI Regulations and SEBI Circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 

19 May, 2022 (“the circular”) in respect of its listed non-convertible debt securities as at 31 

March, 2023 (“Debentures”). 

Management’s responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company 

including the preparation and maintenance of all accounting and other relevant supporting 

records and documents. Furthermore, the Management is also responsible for compliance with 
the requirements of the circulars. This responsibility includes the designing, implementation 
and maintenance of internal control relevant to the preparation and presentation of the 

Statement as well as applying an appropriate basis of preparation and making estimates that 

are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies 

with all the relevant requirements of the SEBI Regulations read with SEBI circulars, Companies 

Act, 2013 and other applicable laws and regulations, as applicable and for providing all relevant 

information to the Stock Exchange and the Debenture Trustee and for complying with the 

requirements of regulations. 

5. The Management is also responsible to ensure that Security Cover Ratio as on 31 March, 2023 

is in compliance with SEBI Regulations read with circular no. SEBI/ HO/ MIRSD/ 

MIRSD_CRADT/ CIR/P /2022/ 67 dated 19 May, 2022 with the minimum security cover 
requirement of ired percent as per the SEBI Regulations as given in the Statement 

S.N. Dhawan & CO LLP is registered with I 
New Delhi 110001, India 

@oilty with identification number AAH-1125 and its registered office is 108, Mercantile House, 15 Kasturba Gandhi Marg



Auditor's responsibility 

6. 

10. 

11 

Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited 

assurance as to whether the Company has maintained security cover ratio as per minimum 

requirements stated in SEBI Regulations and the terms of information memorandum and 
Debenture Trust deed. 

We have audited the financial statements for the year ended on 31 March, 2023 and issued an 

unmodified audit opinion vide our report dated 22May, 2023. Our audit of financial statements 

was conducted in accordance with the Standards on Auditing and other applicable authoritative 

pronouncements issued by the Institute of Chartered Accountants of India (ICAl). 

We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the ICAI and the standards on auditing 

specified under Section 143(10) of the Companies Act, 2013 in so far as applicable for the 

purpose of this Report, which includes the concept of test checks and materiality. The Guidance 

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the 
ICAI 

We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

The procedures performed in a limited assurance vary in nature and timing from, and are less 

in extent than for, a reasonable assurance; and, the level of assurance obtained in a limited 
assurance engagement is substantially lower than the assurance that would have been 
obtained had a reasonable assurance engagement been performed. 

A limited assurance engagement includes performing procedures to obtain sufficient 

appropriate evidence on the applicable criteria, mentioned in paragraph 6 above. The 
procedures performed vary in nature and timing from, and are less in extent than for, a 

reasonable assurance engagement. Consequently, the level of assurance obtained is 

substantially lower than the assurance that would have been obtained had a reasonable 

assurance engagement been performed. Accordingly, we have performed the following 
procedures in relation to the Statement: 

(a) We have obtained the audited financial statements, statement of security cover and other 

relevant records of the Company as at and for the year ended 31 March, 2023. 

(b) Obtained and read the Debenture Trust Deed and the Information Memorandum and noted 
the security cover percentage required to be maintained by the Company in respect of 

Debentures, as indicated in Statement. We traced and agreed the outstanding amount of 

the Debentures outstanding as at 31 March, 2023 to the audited financial statements of the 
Company as at 31 March, 2023 referred to in paragraph 11(a) above. 

(c Obtained and read the particulars of security cover required to be provided in respect of 

Debentures as indicated in the Debenture Trust Deed and the Information Memorandum 
and compared it with the information furnished in the Statement. 

(d) Traced the value of assets indicated in the Statement to the financial statement as at and 

for the year ended 31 March, 2023, referred to in paragraph 11(a) above, and other relevant 
records maintained by the Company. 

(e) Examined and verified the arithmetical accuracy of the computation of security cover 
indicated in the Statement. 

(f) Performed necessary inquiries with the Management and obtained necessary 
representatians. 



12. We have no responsibility to update this Report for events and circumstances occurring after the 
date of this Report. 

Conclusion 

13 Based on the procedures performed by us, as referred to in paragraph 11 above, and according to 
the information and explanations received and management representations obtained, nothing has 

come to our attention that causes us to believe that the Company has not maintained a minimum 
required security cover as per the terms of the Information Memorandum, Debenture Trust deed and 
as per the SEBI Regulations. 

Restriction on use 

14. The report has been issued at the request of the Company, solely in connection with the purpose 

mentioned in the relevant paragraph 2 above and to be submitted with the accompanying Statement 

to BSE Limited, and to the debenture trustee and is not to be used or referred to for any other 

purpose or by any other party. Accordingly, we do not accept or assume any liability or duty of care 

for any other purpose or by any other party to whom this report is shown or into whose hands it may 
come. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

ra 
Vinesh Jain 

Partner 
Membership No.: 087701 
UDIN: 23087701BGWNIM8271 

Place: Gurugram 

Date: 22 May, 2023
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2 Floor, 51-52, Sector-18, 
S.N. Dhawan & CO LLP Phase IV, Udyog Vihar, Gurugram, 

Haryana 122016, India 

Tel: +91 124 481 4444 

Chartered Accountants 

Independent Auditor's Report on ‘Compliance with Covenants including financial covenants’ as 

at 31 March, 2023 under Regulation 56 (1)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with 

Securities and Exchange Board of India (SEBI) Circular no. 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May, 2022 for submission to Axis 
Trustee Services Limited (the "Debenture Trustee") 

To, 

The Board of Directors 
DMI Finance Private Limited 
Express Building, 3rd Floor, 

9-10, Bahadur Shah Zafar Marg, 

New Delhi-110002 

1. This Report is issued in accordance with the terms of our master engagement agreement dated 

03 October, 2022 with DMI Finance Private Limited (the "Company"). 

2. We S.N. Dhawan & CO LLP, Chartered Accountants are the Statutory Auditors of the Company 
and have been requested by the Company to examine the accompanying Statement showing 

‘Compliance with covenants including financial covenants' for the listed non-convertible debt 

securities as at 31 March, 2023 (“the Statement") which has been prepared by the Company 

based on audited financial statement, other relevant records and documents maintained by the 

Company as at and for the year ended 31 March, 2023 pursuant to the requirements of the 

Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, (the ‘SEBI Regulations’) read with 
SEBI Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May, 2022 (“the 
circular”) in respect of its listed non-convertible debt securities as at 31 March, 2023 

(“Debentures”) and has been initialled by us for identification purpose only. 

Management'’s responsibility 

3 The preparation of the Statement is the responsibility of the Management of the Company 

including the preparation and maintenance of all accounting and other relevant supporting 

records and documents. Furthermore, the Management is also responsible for compliance with 

the requirements of SEBI regulations and the Circular. This responsibility includes designing, 

implementing and maintaining internal control relevant to the preparation and presentation of 

the Statement as well as applying an appropriate basis of preparation; and making estimates 
that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies 

with all the relevant requirements of the SEBI circular and for providing all relevant information 

to the Debenture Trustee and for complying with the compliance of covenants including 

financial covenants as prescribed in the Information Memorandum and Debenture Trust Deed. 

Auditor's responsibility 

5. Pursuant to the requirements of the SEBI Circular, it is our responsibility to provide a limited 

assurance as to whether; the Company is in compliance with all the covenants including 
financial covenants as mentioned in the Information Memorandum and Debenture Trust Deed 
as indicated in, tH&s 

SN. Dhawan & CO LLP is registered wilh ith identification number AAH-1125 and its registered office is 108, Mercantile House, 15 Kasturba Gandhi Marg 
New Delhi 110001, India



10. 

We have audited the financial statements for the year ended 31 March, 2023 and issued an 

unmodified audit opinion vide our report dated 22 May, 2023. Our audit of financial statements 

was conducted in accordance with the Standards on Auditing and other applicable authoritative 

pronouncements issued by the Institute of Chartered Accountants of India (ICAI). 

We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the ICAI and the standards on auditing 

specified under Section 143(10) of the Companies Act, 2013 in so far as applicable for the 

purpose of this Report, which includes the concept of test checks and materiality. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the 
ICAIL 

We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

The procedures performed in a limited assurance vary in nature and timing from, and are less 

in extent than for, a reasonable assurance; and, the level of assurance obtained in a limited 
assurance engagement is substantially lower than the assurance that would have been 
obtained had a reasonable assurance engagement been performed. 

A limited assurance engagement includes performing procedures to obtain sufficient 

appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The 

procedures performed vary in nature and timing from, and are less in extent than for, a 

reasonable assurance engagement. Consequently, the level of assurance obtained is 

substantially lower than the assurance that would have been obtained had a reasonable 

assurance engagement been performed. Accordingly, we have performed the following 
procedures in relation to the Statement: 

(a) We have obtained the audited financial statements, statement of compliance with 
covenants including financial covenants information and other relevant records as of 31 
March, 2023. 

Obtained and read the Debenture Trust Deed and the Information Memorandum and noted 
the compliance with covenants including financial covenants required to be maintained by 

the Company in respect of Debentures, as indicated in the Statement, traced and agreed 

the outstanding amount of the Debentures as at 31 March, 2023 to the audited financial 

statement of the Company for the and as at year ended 31 March, 2023 referred to in 
paragraph 10(a) above. 

(b) 

(c Obtained and read the particulars of all covenants required to be provided in respect of 

Debentures as indicated in the Debenture Trust Deed and the Information Memorandum 
and compared it with the information furnished in Part A of the Statement. 

d Traced the value of security as reported in Part A of the Statement to the certificate provided 

by management and certified by chartered accountant as of 31 March, 2023, referred to in 
paragraph 10(a) above, as well as other relevant records maintained by the Company. 

(e) Examined and verified the arithmetical accuracy of the financial covenants indicated in Part 
A of the Statement. 

(f) With respect to compliance with Financial Covenants indicated in Part B of the Statement, 

we have performed the following procedures: 

(i) Compared the Financial Covenants computed by the management as at 31 March, 

2023 with the requirements stipulated in the Debenture Trust Deed to verify whether 

such Financial Covenants are in compliance with the requirements of the Debenture 
Trust Deed. 

Performed necessary inquiries with the management regarding any instances of 

xnon-compliance with Financial Covenants or communications received from the 

ustee indicating any breach of Financial Covenants as at 31 March, 2023.



(g) The Management has represented and confirmed that the Company has complied with all 

Covenants, as prescribed in the Information Memorandum and Debenture Trust Deed, as 

at 31 March, 2023 except for the Covenants where due date of compliance has not passed 

as on date of this certificate. We have solely relied on the same. 

(h) Obtained the quarterly compliance certificate submitted by the management with the 
Debenture Trustee. 

(i) Performed necessary inquiries with the Management and obtained necessary 
representations. 

Conclusion 

11. On the basis of our review of the financial statement and other relevant records and documents 
and according to the information and explanations provided to us by the management of the 

Company, nothing has come to the attention that causes us to believe that the Company is not in 

compliance with all the covenants including financial covenants as mentioned in the Information 
Memorandum and Debenture Trust Deed as at 31 March, 2023. 

Restriction on use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose 

mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the 

Debenture Trustee and is not to be used or referred to for any other person. Accordingly, we do not 
accept or assume any liability or any duty of care for any other purpose or to any other person to 
whom this report is shown or into whose hands it may come. 

For S.N. Dhawan & CO LLP 

Vinesh Jain 
Partner 
Membership No.: O 

UDIN: 23087701BGWNIN3297 

Place: Gurugram 

Date: 22 May, 2023
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Annexure 
| 

COMPLIANCE 
OF COVENANTS 

INCLUDING 
FINANCIAL 

COVENANTS 

Part A: Asset coverage 
in respect of listed debt securities as at March 

31,2023 

ISIN wise details 
in respoct of listed secured debt 

securities 
All amounts 

in Rs. | millions 
5No. 

isin 
Facilty 

[Type of charge 
Sanctioned 

amount 
[Principal outstanding 35 at 

Tnterest outstanding as al_| 
Total Outstanding 

| 
Cover Required” 

_|Asset Required 
‘Asset - Recoivables 

31i0312023 
3110312023 

as at 3110372023 
hypothecated 

7 
TNEG0I007155" 

|NCD 
Fiypoihecation 

over loan 
5000 

50000 
2
0
 

5378 
25%) 

T
S
 

78205 
receivables 

7 
INEGO1007167 

|MLDNCD 
| 

Fypolhecaion 
over loan 

750000 
750000 

5789 
155789 

771368 
788657 

receivables 
[Tota 

2.00000 
2000.00 

Ste7 
205167 

238050 
266862 

"AS per respectve 
debenture 

Inust 
deeds, 

Assl 
cover is (6quired 1o b6 maniained 

on GuSanging 
principal plus acerued 

Inerest. 

Part 
8: Compliance 

with respect 
to the listed deb 

securities 
outstanding as at 

March 
31,2023 

[SNo. 
E
 

F: 
[Bato of Trust docd 

Financial Covenant 
Description 

Compiance 
T 

NEG0S007158 
NGO 

26-5ep-20 
[Financial 

Covenanis 
3s 

refered 
in 

clause 
52.1. 

Tne| 
Complied 

lsecond 
schedule 

and 
the 

sixth 
schedule 

of 
thel 

|debenture trust docd daled 
28 September, 2020 

7 
TNEG0007167 

_[MLDNGD 
00022 

Financial Covenants 
as refemed 

in clause 
103, 

ciausel 
Compied 

104, 
clause 

105, 
clause 

106 
of the 

debenture 
busi| 

|deed dated 20 October, 2022 

from an independent chartered accountant, and the 
‘The Seculies 

and 
Exchange 

Board of India Regulations require the Company 
1o provide information on assels receivables hypolhecaled. 

To fulfl 
Lhis requirement, 

management 
obtained a certif 

management 
have reied on the same 

informaion for the purposes of this certifcale. 
financial covenans 

on a regular 
basis. 

We 
confirm that the company 

has complied with all financial covenanis pertaning Lo 
ils lsted debt securites. 

b 
The Company 

has a process in place to mori 

. 
The Company 

has a process in place to monitor 
all cavenants on a regular basis. 

We 
confirm that the company 

has complied wilh il covenants perlaining o s listed debt securilies. 


