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DMI FINANCE PRIVATE LIMITED 

June 21, 2021 
 
BSE Limited 
Corporate Services Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
 
Subject: Outcome of the Board Meeting of DMI Finance Private Limited (“The Company”) 
held on June 21, 2021 
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors of the Company at their Meeting held on June 
21, 2021 commenced at 1430 Hours and concluded at 1730 Hours inter- alia considered and ap-
proved the Audited Financial Statements of the Company for the financial year ended March 31, 
2021. Further, in accordance with Clause 52(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 (‘Listing Regulations”), please find enclosed the following doc-
uments for your records: 
 
a. Approved Audited Standalone Financial Statements for the financial year ended March 31, 

2021, in the format prescribed under the Listing Regulations as Annexure I; 
 

b. Annual Audit Report for the Audited Standalone Financial Results for the financial year end-
ed March 31, 2021 as Annexure II pursuant to Regulation 52(3) of the Listing Regulations; 
 

c. The disclosures for the line items relating to the Company as required under the Regulation 
52(4) of the Listing Regulations as Annexure-III; 

 
d. A certificate from Axis Trustee Services Limited (Debenture Trustee for the Privately Placed 

Debentures of the Company on BSE Limited) as Annexure-IV pursuant to the Regulation 
52(5) of the Listing Regulations. 

 
  We submit the above information for your records in accordance with the Listing Regulations.  
 
  Thanking You, 
 
   Yours sincerely, 
  

    
   Encl: As above  
 













 
 

 

Walker Chandiok & Co LLP 

11th Floor, Tower II, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 
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Annual Financial Results of the Company Pursuant to the Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of DMI Finance Private Limited 
 
Opinion 

 
1) We have audited the accompanying annual financial results of DMI Finance Private 

Limited e year ended 31 March 2021, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 Listing , including relevant circulars 
issued by SEBI from time to time.  
 

2) In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 
i) presents financial results in accordance with the requirements of Regulation 52 of the Listing 

Regulations; and 
 

ii) gives a true and fair view 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the net profit after tax 
and other comprehensive income and other financial information of the Company for the year 
ended 31 March 2021. 
 

Basis for Opinion 
 

3) We conducted our audit in accordance with the 
143(10) of the Act. Our responsibilities under those standards are further described in the 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Char

under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

 
Emphasis of Matter  COVID 19 

 
4) We draw attention to Note 3 of to the accompanying Statement, which describes the uncertainty relating 

to the effects of Covid-
provision recognized towards the loan assets outstanding as at 31 March 2021. Our opinion is not 
modified in respect of this matter. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

 
5) This Statement has been prepared on the basis of the annual standalone audited financial statements 

are 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit/loss and other comprehensive income and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, and in compliance with Regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error.  
 

6) In preparing the Statement, the Board of Directors are 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
 

7) The Board of Directors are ting process. 
 

 
 
8) Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

port that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement.  
 

9) As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place an adequate internal financial 
controls with reference to financial statements and the operating effectiveness of such controls.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management.  
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and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
                  

If we conclude that a material uncertainty exists, we are re
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 

report. However, future events or conditions may cause the Company to cease to continue as a going 
concern.  
 

 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

 
10) We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

 
11) We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 
Other Matters 

 
12) The Statement includes the financial results for the half year ended 31 March 2021, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited 
figures for the half year ended 30 September 2020, which were subject to limited review by us. 
 

13) The audit of the financial results for the corresponding half year and previous year ended 31 March 2020 
included in the Statement was carried out and reported by S.R. Batliboi & Associates LLP who have 
expressed unmodified opinion vide their audit report dated 3 July 2020, whose report has been furnished 
to us, and which has been relied upon by us for the purpose of our audit of the Statement. Our opinion 
is not modified in respect of this matter. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Manish Gujral 
Partner 
Membership No:105117 
 
UDIN:21105117AAAADT3865 
 
Place: Mumbai 
Date:  21 June 2021 
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DMI FINANCE PRIVATE LIMITED 

Annexure III 
 

DISCLOSURES IN TERMS OF REGULATION 52(4) OF THE LISTING REGULATIONS 
 
1. Credit Rating: 

 
Name of Rating Agencies Credit Rating Product 

 
ICRA Limited A1+ Commercial Papers 
CARE Ratings Limited AA- Non- Convertible Debentures 
CARE Ratings Limited AA- Long Term Bank Borrowing 
Brickwork Ratings India Private 
Limited 

AA- Long-Term Bank borrowing 

Brickwork Ratings India Private 
Limited 

AA- Non- Convertible Debentures 

 
2. Debt Equity Ratio: 

 
The debt- equity ratio of the Company for the half year ended March 31, 2021 is 0.57 as per the reviewed (au-
dited) financials. 
 

3. Previous due date for the payment of debenture Interest / Principal for the period September 2020 to 
March 2021 and whether the same has been paid or not: 
 
No payment for listed NCDs was due in the period from Oct-2020 to Mar-2021. 

 
4. Next due date for the payment of debenture Interest / Principal for the period March 2021 to September 

2021: 
 
The details of next due dates for the payment of interest and repayment of principal amount of listed Non- 
Convertible Debentures (NCDs) are as under: 
                                                                                                                                (INR in Crores) 
Issue 
Size 

Allotment 
Date 

Maturity Date Due Date ISIN No. Amount Due Category 

50.00 June 30, 2020 June 30, 2023 June 30, 2021 INE604O07159 4.50 Yearly 
    Total 4.50  

 
5. Outstanding redeemable preference shares:  

 
NIL 
 

6. Debenture Redemption Reserve:  
 

As per Section 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014 read with the 2013 Act, 
no DRR is required in case of privately placed debentures by NBFCs Registered with the RBI under Section 
45 IA of the RBI (Amendment) Act, 1997. 
 

7. Net Worth: 
 
The net worth of the Company for the half year ended March 31, 2021 as per the reviewed (audited) financials 
is Rs 34,853.89 Million. 
 

8. Net profit after tax:  
 
The net profit after tax for the half year ended March 31, 2021 as per the reviewed (audited) financials is Rs. 
223.08 Million. 
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DMI FINANCE PRIVATE LIMITED 

9. Earnings per share:  
 
Basic Earnings Per Share – Rs 0.35 
Diluted Earnings per share – Rs 0.32 
 

 




