’li DMI FINANCE PRIVATE LIMITED
May 22,2023

BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001

Subject: Intimation pursuant to Regulation 51 of SEBI (Listing Obligations and Disclosure Re-
quirements) Regulations, 2015.

Dear Sir'/Madam,

With reference to the above-mentioned captioned subject and pursuant to Regulation 51 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Part B of Schedule
IIT of the Listing Regulations (as amended from time to time) (“Listing Regulations™), we wish to
inform you that the Board of Directors of the Company at its Meeting held on May 22, 2023, has
inter-alia, considered and approved the following:

a) Audited Standalone Financial Results of the Company for the quarter and financial year end-
ed March 31, 2023 along with the Statement of Assets and Liabilities and Statement of Cash
Flows of the Company as at the end of year March 31, 2023 and Audit Report by the Statuto-
ry Auditors of the Company thereon pursuant to Regulation 52 of Listing Regulations, en-
closed as Annexure-1.

b) Audited Consolidated Financial Results of the Company for the financial year ended March
31, 2023 along with the Statement of Assets and Liabilities and Statement of Cash Flows of
the Company as at the end of year March 31, 2023 and Audit Report by the Statutory Audi-
tors of the Company thereon pursuant to Regulation 52 of Listing Regulations, enclosed as
Annexure-IT,

c) Appointment of Mr. Masakazu Osawa (DIN: 10138005) as an Additional Director n the cat-
egory of Nominee Director of the Company on behalf of MUFG Bank Limited.

d) Mr. Krishan Gopal, Chief Financial Officer and Key Managerial Personnel of the Company
has tendered his resignation and has been relieved from his position from close of working
hours of May 22, 2(23.

e) Conversion of the Company from Private Limited Company to Public Limited Company and
corresponding Alteration of Memorandum and Articles of Association of the Company.

f) To serve as a Corporate Agent subject to approval from Insurance Regulatory and Develop-
ment Authority of India (IRDAI).

You are requested to take the same on records.
Thanking You,
Yours sincerely,

For DMI Finance Private Limited

Sahib PalNga
Head- CompinwSet
A24789

Express Building, 3*¢ Floor, 9-10, Bahadur Shah Zafar Marg, New Delhi- 110002



Annexure-|

S.N. Dhawan & CO LLP Ml e

Haryana 122016, India

Chartered Accountants
Tel: +91 124 481 4444

Independent Auditor’s Report

To the Board of Directors of
DMI Finance Private Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the Standalone Financial Results of DMI Finance Private Limited (“the Company”) for
the year ended 31 March, 2023 included in the accompanying ‘Statement of Standalone Financial
Results for the quarter and year ended 31 March 2023’ (“the Statement’), being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

ii. gives atrue and fair view in conformity with the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act 2013 (“the Act") read with relevant rules issued
thereunder, RBI guidelines and other accounting principles generally accepted in India, of the net
profit and total comprehensive income and other financial information for the year ended 31 March
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("the ICAI") together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion. :

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these Standalone
Financial Results that give a true and fair view of the net profit and total comprehensive income and
other financial information of the Company in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations and RBI Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ifentification number AAH-1125 and its registered office is 108, Mercantile House, 15 Kasturba Gandhi Marg




In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

 Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Other Matter

The Standalone Financial Results include results for the quarter ended 31 March 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration N /;Q_OQQ?ONINSOOO%

e
5
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)

Vinesh Jain
Partner ‘
Membership No. 887704

UDIN.: 23087701BGWNII8433

Place: Gurugram
Date: 22 May 2023
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Express Building, 3rd Floor, Bahadur Shah Zafar Marg, New Delhi-110002

CIN - U65929DL2008PTC182749

Standalone Statement of Assets and Liablities as at March 31, 2023
(All Amounts in Rs. in million, except for share data unless stated otherwise)

Partlculars Ar B At
March 31, 2023 March 31, 2022
(Audited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 5,628.39 6,533.27
Bank balance other than cash and cash equivalents SEn.10 294.45
Trade receivables 308.05 57.07
Loans 67,331.33 46,801.15
Investments 8,465.14 10,688.86
Other financial assets 1 089.55 1,608.08
Total financial assets 83,382.56 65,982.88
Non financial assets
Current tax assets (net) 185.78 284.71
Deferred tax assets {net) 1,127.16 803.53
Property, plant and equipment 140.53 104.18
Capital work In progress . 3.7
Intangible assets under development 8.78 -
Right of use asset 196,35 234.95
Other intangible assets 2166 314
Other non financial assets 165.66 103.56
Total non financial assets 1,845.92 1,585.61
Assets held for sale 75,00 143.88
TOTAL ASSETS 85,303.48 67,712.37
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
A) Trade payables
(i) total outstanding dues of micro and small enterprises 8.97 94.79
(il) total outstanding dues of creditors other than micro and small enterprises 1,133.20 659.67
B) Other payables :
(i) total outstanding dues of micro and small enterprises - =
(il) total outstanding dues of creditors other than micro and small enterprises 525.06 3749.87
Debt securitles 16,837.91 18,552.27
Borrowings {other than Debt Securities) 23,888.51 B,965.53
Lease liabllities 242.29 276.36
Other financial liabilities 283.98 162.87
Total financial labilitles 42,919.82 29,091.36
Non financlal liabllities
Provisions 96.35 77.25
Other non-financial liabitilies 226.04 62.89
Total non financial liabilities 322.39 140.14
Equity
Equity share capital 6,567.75 6,567.00
Other equity 35,493.42 31.913.87
42,061.17 38,480.87
TOTAL LIABILITIES AND EQUITY 85,303.48 67,712.37
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Enpress Building, 3rd Floor, Bahadur Shah Zafar Marg, New Delhi-110002

CIN - U65929DL2008PTC182749

Statement of unaudited/audited standalone financial results for the quarter and financlal year ended March 31, 2023
(All Amounts In Rs. In mllilon, except for share data unless stated otherwise)

For the quarter | For the quarter | For the quarter For the year For the year
Partculars ended ended ended ended ended
March 31, 2023 Dec 31, 2022 March 31,2022 | March 31, 2023 March 31, 2022
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Revenue from operations
Interest income 4,339.98 4322.02 2,363.70 15,969.48 7.837.11
Fees and commission Income 93.49 4147 3132 20174 118.86
MNet gain on falr value changes 78.32 {158.13) 567.20 197.60 1,005.79
Total revenue from operations 4,511.79 4,205.35 2,962.22 16,368.82 8,961.76
Other income 67.78 46.53 37.28 196.24 14451
Total Income 4,579.57 4,251.95 2,999.50 16,565.06 9,106.27
Expenses
Finance costs 833.03 R 497.07 3,018 66 1,916.53
Fees and commission expense 317.91 481.14 121.67 132974 671.05
Impairment on financial instruments 675.89 1,120.83% 1,393.74 4,012.20 341193
Employee benefits expense 319.37 317,51 157.02 1,235.22 839.86
Depreciation, amortization and impairment 29.02 2843 29,24 108.20 9B8.68
Other expenses 754.32 649,23 496.28 248246 1,386.69
Total expenses 2,929.54 3,370.12 2,795.02 12,186.48 8,324.74
Profit before tax 1,650.03 881.83 104.48 4,378.58 781.53
Tax expensa:
{1) Current tax 388.23 353.19 176.68 1,520.76 645.05
(2) Deferred tax 35,10 (123.68) {221.70) (382.34) (441.32)
Income Tax Expense 424,33 22951 54.98 1,138.42 20373
Net profit after tax 1,225.70 652.32 149.50 3,240.16 577.80
Other comprehensive income
a) Items that will not be reclassified to profit or loss
(i} Re-measurement gains on gratuity 553 - 052 £53 052
(i) Met gainfloss on fair value of equity instruments through ather 188.25 {1.04) 816.35 227.72 837.53
comprehensive Income
Incame tax relating to above (48.78) .26 {205.61) {58.71) (210.94)
Subtotal (a) 145.00 (0.78) 611.26 174.54 627.11
b) Items that will be reclassified to profit or loss
(i} Gain/(loss) on Falr Value changes - - - - 057
Income tax relating to above - - - (0.14)
Subtotal (b) = - - - 0.43
Total other comprehensive income {a+h] 145.00 {0.78) 611.26 174.54 627.54
Total comprehensive income 1,370.69 651.54 760.76 3,414.70 1,205.34
Paid-up equity share capital {face value of Rs. 10 per equity share 6,567.75 6,567.00
Other equity 35,493.42 31,913.87
|Earnings per share (EP5}*
- Dasic (amount In As.) 187 0.9% 0.21 4,93 0.82
- Diluted (amount in Rs.) 184 0.98 0.21 4,86 0.81

*EPS for the quarter ended Morch 31,2023, Dec 31,2022, and March 31, 2022 are not annualized,




s, DMI Finance Private Limited

Express Building, 3rd Floor, Bahadur Shah Zafar Marg, New Delhl-110002

CIN - U65929DL2008PTC182749

Statement of Standalone Cash Flows for the year ended March 31, 2023

{All Amount in Rs. In millions, unless otherwise stated)

A Cash flow from operating activitles:

n

1]

Profit before tax

Adjustments for

Depreciation and amortisation

Net gain on fair value changes

Impairment on financial instruments

Interest expense for leasing arrangements

Effective interest rate adjustment for financial instruments
Asset held for sale written off

Dividend income

Employee stock option/share warrant expense 5
Operating profit before worklng capltal changes

Changes In working caplital

(Increase) in financial and other assets

Increase in financial and other liabilities

Decrease In non financial assets

Increase in non financial liabilities

Total of changes In working capital

Direct taxes paid [net of refunds)

Net cash flow generated from [ (used in) operating activities (A}

Cash flow from investing activitles:

Inflow ([outflow) on account of :

Purchase of Property, plant and equipment

(including capital work-in-prograss)/ intangible

assets

Purchase of investment

Sale of investment

Dividend income

Movement of fixed deposits (net)

Net cash flow from / (used in} investing activities (B)

Cash flow from financing activities:

Proceed from issue of equity shares (including share premium)
Receipt of upfront money on share warrant

Proceeds from borrowings (other than debt securities)
Repayment of borrowings (other than debt securities)
Proceeds from debt securities

Repayment of debt securities

Lease payments

Net cash flow generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents at the end of the year

Notes:
Components of cash and cash equivalents
Cash on hand
Balance with banks
In current accounts and overdraft accounts
deposits with original maturity of less than 3 months
Total cash and cash equivalents

Year ended Year ended
Mareh 31, 2023 March 31, 2022
4,378.58 781.53
108.20 98.68
{197.60) {1,005.79)
4,012.20 3,603.77
26.33 16.09
75.08 12.76
68.88 45.97
{3.34) .
160.41 79.01
8,628.74 3,632.02
(24,670.84) (17,963.79)
654.01 388.95
(62.10) (15.03)
187.78 35.92
(23,891.15) {17,553.95)
{1,421.83) (715.38)
(16,684.24) {14,637.31)
(71.44) (61.62)
{76,951.65) B8,725.49
79,896.70 -
3.34 n
(265.65) (27.24)
2,711.30 8,636.63
4.97 2,341.62
0.22 -
31,517.19 8,850.00
(16,664.49) (1,077.84)}
1,500.00 =
{3,219.186) -
(70.67) (57.10)
13,068.06 10,057.68
(904.88) 4,057.00
6,533.27 2,476.27
5,628.39 6,533.27

_AsatMarch31,203

As at March 31, 2022

0.05 0.05
5,628.34 5,533.22
= 1,000.00
5,628.39 6,533.27

2) Statement of Cash Flows has been prepared under indirect method as set out in the IND AS 7 "Statement of Cash Flows"
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Statement of Audited/ Unaudited Standalone Financial Results for the quarter and year ended

March 31, 2023

[Regulation 52 read with Regulation 54(2) of the SEBI (LODR) Regulations, 2015]

Notes to the audited/unaudited financial results:

1.

The above standalone financial results have been reviewed by the Audit Committee of DMI Finance
Private Limited ("the Company”) at their meeting held on May 18, 2023 and approved by the Board of
Directors of the Company at their meeting held on May 22, 2023 These results have been prepared in
accardance with the requirement of Regulation 52 of the Securities Exchange Board of India (“SEBI")
(Listing Obligations and Disclosure Requirement Regulations, 2015 (as amended).

In accordance with Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the standalone financial results for the
year have been audited by the statutory auditors. The figures for the last quarter of the current and
previous year are the balancing figures between the audited figures for the respeclive year covering
the full financial year and the published unaudited year-to-date figures until the end of the third quarter
of the relevant financial year. These figures are reviewed by the audilors in accordance with the
provisions outlined in SEBI regulations.

The standalone financial results have been prepared in accordance with applicable Indian Accounting
Standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, and as
specified under section 133 of the Companies Act 2013.

The Joint Managing Directors (Chief Operating Decision Makers) review the operations at the
Company level. The operations of the Company fall under "financing activities" only, which is
considered to be the only reportable segment in accordance with the provisions of Ind AS 108 —
Operating Segments. The Company operates in a single geographical segment, i.e., domestic.

During the quarter ended March 31, 2023, the Company issued a total of 1,00,77,854 options to its
employees. Further, during the current quarter, the Company has allotted 37,190 equity shares to the
employees who exercised their options.

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March31,2023 is given in Annexure 1.




7.

10.

11

Details of resolution plan implemented under the Resolution framework for COVID-19 related stress
as per RBI circular dated August 5, 2020 (Resolution Framework — 1.0) and May 5, 2021 (Resolution
Framework 2.0) are given below:

INR (In millions)

Type of borrower | Exposure to | Of (A), | Of (A) | Of (A) amount | Exposure to
accounts classified | aggregate | amount paid by the | accounts classified
as Standard | debt that | written off | borrowers during | as Standard
consequent to | slipped during the | the half-year consequent to
implementation of | into NPA | half-year implementation  of
resolution plan - | during the resclution plan -
Position as at the | half-year Position as at the
end of the previous end of this half-year
half-year (A) (March 31,2023)
(Sep 30,2022)

Personal loans 233.33 10.11 18.48 61.69 143.05

of which

MSMEs 8.38 5:28 3.13

Others 224.95 10.11 18.48 56.43 139.93

Corporate - - - - -

Persons*

Total 233.33 10.11 18.48 61.69 143.05

*As defined In Section 3(7) of the Insolvency and Bankruptcy Code, 2016.

Disclosures pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures)
Directions, 2021 in terms of RBI circular RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22

dated September 24,2021: INR (In millions) —
S.No. | Particulars During the quarter ended
March 31,2023
1 Detalls of loans not in default that are transferred or | Nil
acquired
2 Details of stressed loans transferred or acquired Nil

Allthe Secured non-convertible debenture (NCD) including those issued during the year ended March
31,2023 are fully secure by first exclusive charge by hypothecation of book debts/loan 1o the extent
stated in the information memorandum. Further, the Company has maintained Security Cover as
stated in the information memorandum which is sufficient to discharge the principal amount at the time
of repayment of the non-convertible debt securities issued.

The above audited results are available on the stock exchange website (www.bseindia.com) and the
website of the Company (www.dmifinance.in).

The Reserve Bank of India has issued the Scale Based Regulation (SBR), which is a revised regulatory
framework for Non-Banking Financial Companies (NBFCs). This framework is outlined in Circular No.
RBI/2021-22/112 DOR.CRE.REC. No0.60/03.10.001/2021-22, dated October 22, 2021. The
Framework classifies NBFCs into four categories: Base Layer (NBFC-BL), Middle Layer (NBFC-ML),
Upper Layer (NBFC-UL), and Top Layer (NBFC-TL). The Company is classified as a "Middle Layer"
entily in accordance with the Framework.




12. The date on which the Code on Social Security, 2020(the "Code") relating to employee benefits will
come into effect is yet fo be notified and the related rules are yet to be finalized. The Company will
evaluate the code and its rules, assess the impact, if any, and account for the same when they
become effective.

13. The comparative figures as disclosed in these results have been regrouped/reclassified, wherever
necessary.

For and on behalf of the Board of Directors of
DMI Finance Private Limited

Yuv aCthakya Singh N xS
Joi anaging Director
DIN: 02601179

Date:|May 22,2023
Place: New Delhi
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Annexurel
Dirselasure in comzliancs with Regulation 5204) of 1ha SEfillsting Onlization and B AUl ] lation, 2015
Qarter Quarter ended
Faslecian BeEEHpdan, ened december 31,2022 | QUarterended parch | Yeor ended March 11,2023 Vear ended March 31,2022
farch 31, 2021 pRptas 'd' 31,2021 {Unudired) [Anditzd) {Audiled)
[Unaudited) e
[l Deht securilass Darrowings [oker
(Dzbt Equety Ratls (Moz. of § g 0.97| 4 0.7 7 Qv
S e il than Debt Sewnties))Totsl couity 25 % !
Oeberture Redemption fteserve M BA hA Ha; HA
Capital Red, Reserve [INR I millicns) §1.21 §1.21 B1.21] e i | a1l
Dbt service coverage ratio Ay i i A fia
Inlereil service coverajie ratio HA| HA nE A HA
Outstanding redeemable preferance shares {Nos.| M HA MA I i
Inventory turnover 4 A KA A Y
Dulitar turnover A A KA A Ha
|UncralinF margin M A KA A A
Het prolie alter s 1225. 70 65232 14850 324014 577.80)
. et arufit after tav / datal revenus B =
tict profit margln laitn EED bE 1581% 5.05% £9.79%) FLASH
Basic earnings per shareffnr the perind)** 1.47] £,93] 0.21) 403 .82
Diluled earnings per shars|far the perad]** 183 nag 0.21 4 lﬂ L]
Cruistanding redeemahle prefarence shares Amaunt] N NA HNA HA| NA|
Het Warth [Total Squityd {n millions) Tatal equily A2,061,17 A GRTIS A8 AR 2305117 34,430, 88]
Cutrent Ratia (Nas. of limes) [Current assels f Curtent lalilitics | N& HA M| HA AIA
Long Leem debt 1o warking comital Hiy i il fa 1|
Had dobis 12 Accound receivable ralin A HA BA [ A
[Current liabilities / Total outside
liakil P )
Current liability ratin fiablities) HA (0 LS naA HA
||{L|ehl secutifies- Borrawings {ather
Tatal debis & 0 % A% i A7 "
i A s than Debt Secsritias)]/Total ascits 4774 A9 4050% A7.70% e
. Grass Hage | lnans Exposure a1
G Man-P Agyel: 3.60% L1 L 1HY B
i e By default [FAD)/ Grass tntal laansEAD 350 0% ok e
1Grass Stage 1 loans EAD - Imapirmzng
i f i 3
Miat fice-Perlcrming Assets et g 150% 0.34% 0215
Iotal loans EAD-Imapirment loss
allawance o Stage 11 |
Capital v risk weighred Assats aa {Tier | SO.A 7 53,19% Bl 50 87 51.31%|
iy i
Securily caver ralla {na, of tme) ¢ [:‘.“"" ol et 35pels Eye ot 1 138 L 178 178
|Imapirmen: io3s allewance for Stage
Provis atia [4 33 314 6 7.06% 3% 59,31 RR 194
TONISI0N Cover age ratia [45) 17 Gross Stage I loans £AD ) 53.31% adm BE.13' 59314 A 13

*asset cover ratia is glven for listed non-convenible debe seeurities anly,
STLES fof Ihe quAfer ehded MATen 33,7023, Dae 312022, and March 31, 2002 are not annualized
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2" Floor, 51-52, Sector-18,
S'N' Dhawan & CO LLP Phase IV, Udyog Vihar, Gurugram,
Haryana 122016, India

Chartered Accountants
Tel: +31 124 481 4444
Independent Auditor's Report
To the Board of Directors of DMI Finance Private Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the Consolidated Financial Results of DMI Finance Private Limited (“the Holding
Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group"),
and its share of the net loss after tax and total comprehensive loss of its associate for the year ended 31
March, 2023 included in the accompanying ‘Statement of Consolidated Financial Results for the year ended
31 March, 2023’ (“the Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations ).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited Financial Statements/Financial Results of
the subsidiaries and associate referred to in Other Matters section below, the Statement:

i. include the annual financial results of the entities listed in Annexure 1.

ii. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

iii. gives atrue and fair view in conformity with the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act 2013 (“the Act’) read with relevant rules issued thereunder and other
accounting principles generally accepted in India, of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group for the year ended 31 March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of these Consolidated
Financial Results that give a true and fair view of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group including its associate in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 52
of the Listing Regulations and RBI Regulations. The respective Board of Directors of the companies included
in the Group and of its associate are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and of its associate and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated
Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud

S.N. Dhawan & CO LLP is regi
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or error, which have been used for the purpose of preparation of the by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in
the Group and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are responsible
for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associate to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including
the disclosures, and whether the Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associate to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the Consolidated Financial Results of which we are the independent auditors.
For the other entities included in the Consolidated Financial Results, which have been audited by other
auditors, such other-agditors. remain responsible for the direction, supervision and performance of the
audits carried ou%bfgrl jh‘éﬁi:-'LWe?r main solely responsible for our audit opinion.




We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1.

We did not audit the Financial Statements of three subsidiaries, whose Financial Statements reflects total
assets (after eliminating intra-group transactions) of Rs. 686.71 millions as at 31 March 2023, total revenue
(after eliminating intra-group transactions) of Rs. 87.43 millions for the year ended 31 March, 2023, net
loss after tax of Rs. 24.10 millions for the year ended 31 March, 2023 and total comprehensive loss of Rs.
24 .55 millions for the year ended 31 March, 2023 and net cash outflow of Rs. 225.02 millions for the year
ended 31 March, 2023, as considered in the Consolidated Financial Results. These Financial Statements
have been audited by other auditors whose reports have been furnished to us by the Board of Directors
and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated Auditor's Responsibility section above.

The Statement also include the Group’s share of net loss after tax of Rs. 54.67 millions for the year ended
31 March, 2023 and total comprehensive loss of Rs. 54.67 millions for the year ended 31 March, 2023,
as considered in the Statement, in respect of one associate. These Financial Statements have not been
audited by us. These Financial Statements are unaudited and have been furnished to us by the Board of
Directors and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these entities is based solely on such unaudited Financial Statements.
In our opinion and according to the information and explanations given to us by the Board of Directors,
these Financial Statements are not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

Our opinion is not modified in respect of above matters.

For S.N. Dhawan & CO LLP

Membership

UDIN: 2308770& BGWNIK2582

Place: Gurugram
Date: 22 May 2023



Annexure 1
The Consolidated Results included in the Statement includes the results of the following entities:

Holding Company:
- DMI Finance Private Limited

Subsidiaries:

- DMI Capital Private Limited

- DMI Management Private Limited

- Appnit Technologies Private Limited

Associates:
- DMI Alternatives Private Limited




DMI Finance Private Limited

CIN - U65929DL2008PTC182749

Express Building, 3rd Floor, Bahadur Shah Zafar Marg, New Delhi-110002

Audited Consolidated Statement of Assets and Llablities as at March 31, 2023
(All Amounts in Rs. in million, except for share data unless stated otherwise)

Particulars et hswt
March 31, 2023 March 31, 2022
(Audited) {Audited)
SSETS
Financial assets
Cash and cash equivalents 5,699.76 6,829.64
Bank balance other than Cash and cash equivalents 570.25 294.66
Trade receivables 312.09 61.03
Loans 67,344.47 46,801.15
Investments 8,136.80 10,289.57
Other financial assets 1,090.00 1,610.08
Total financial assets 83,153.37 65,886.13
Non financal assets
Current tax assets (net) 198.75 296.13
Deferred tax assets (net) 1,219.49 880.14
Property, plant and equipment 143.00 104.64
Capital work in progress - 23.27
Goodwill 253.53 253.53
Intangible assets under development 8.78 -
Right of use assets 196.35 234,95
Otherintangible assets 21.65| 3141
Other non financial assets 249.76 204.51
Total non financial assets 2,291.33 2,028.98
Assets held for sale 75.00 143.88
TOTAL ASSETS 85,519.70 68,058.99
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
A) Trade payables
{i} total outstanding dues of micro enterprises and small enterprises .97 94.79
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 1,165.75 697.23
B) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - E
{ii) total outstanding dues of creditors other than micro enterprises and small enterprises 525.06 379.87
Debt Securities 16,837.91 18,552.27
Borrowings (other than Debt Securities) 23,889.34 8,988,07
Lease Liabilities 242.29 276.36
Other financial liabilities 283.98 162.87
Total financial liabilities 42,953.30 29,151.46
Non financial liabilities
Provisions 102.31 86.60
Other Non-financial liabitilies 261.79 103.51
Total non financial liabilities 364.10 190.11
Equity
Equity share capital 6,567.75 6,567.00
Other equity 35,607.90 32,121.29
Equity attributable to equity shareholders of the company 42,175.65 38,688.29
Non Controlling Interest 26.65 29.13
TOTAL LIABILITIES AND EQUITY 85,519.70 68,058.99




DMI Finance Private Ligltars
Express Building, 3rd Floor, Bahadur Shah 2afar Marg, New Delhi-110002
Cin - UB5929DL2008PTC182740
Statement of audited tonsolidated financial results for the year ended March 31, 2023
(All Amounts in Rs. in million, except for share data unless stated otherwise)
For the year Far the year
ended ended
Particulars
wHear March31,2023 | March 31, 2022
{Audited) {Audited)
Revenua from operations
nterest income 15,970,05 7.837.41
Fees and cemmisslon Income 265.01 23525
Net gain on falr value changes 199.06 963,40
Total revenue from operations 16,434.52 9,036.06
Other inzome 135.90 163,05
Tatal Incame 16,620.42 9,199.11
Expenses
Hnance costs 3,018 .66 1916 53
Fresand cormmission expense 1,357.13 &77.01
Impalrment an financtal Instruments 4,012.20 341193
Employee benefits expense 128161 BEO.7T
Depreclation, amartizatlon and impalrment 108.91 93,43
Gther expenses 2,515.95 14328.24
Total expenses 12,295.46 B.393.90
LS Sepantuy o %,333.90 |
Prafit before share of profit of assoclate and tay 432495 BOS.21
Tax expenso:
(1) Current tax 152302 57615
{2 Deferrad tax (397.92) (457.54)
|Income Tax Expense 1115.10 21861
Net profit altar tax 3,199.86 586.60
Transfer to Non Controlling Interest - .
Add: Share of Prafit/(Loss) of assaclate {54.67) 13.57)
Net Frofit after Taxes and share af Prafit/(Loss) of assaclata 3,145.19 583.03
Other comprehensive Incame
a} ltems that will not bis raclassified to profit ur luss
U} Re-measurement gains an fratuity 4.83 1.30
{ii) Net gain/loss an falr value of equity instrume nts through othar 22773 837.53
comprehensive Incomes
Income tay relating to above [58.56) {211.13)
Subtatal {a) 174,00 627,70
b} ltems that will be reclassified ta profit or fase
{1} Galnfiloss) on Fair Value changes - 0,57
Inzome tax relating ta above - (0.14)
Subtetal (k) - 043
Total ather com; slve incame [ash! 174.0% 628.12
Total comprehensive Income 3,319.28 1,211.15
Prafit far the year attlbutable to
- Cwners of the Company 3,147.67 583.03
- Non Cantralling Interest [2.48) -
Other comprehensive Income for the year attibutahle to
- Owners of the Company 17409 628.12
~MNon Controlfing Interest - =
Total comprehensive Intome for the year attibutable to
- Dwners of the Campany 3,318 1,211.15
- Non Cantralling Interest (2.48) -
Pald-up equity share capltal {faca value of Rs. 10 per equity share) 6,567.75 6,567.00
Other equity 35,607.30 32,121.29
- Basle famount In Rs.) .87 0.83
= Clluted (ameunt in Rs.) 4.80 0.81

g
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@ DMI Finance Private Limited
Express Building, 3rd Floor, Bahadur Shah 2afar Marg, New Delhi-110002

CIN - U65929DL2008PTC182749
Statement of Audited Consolidated Cash Flows for the year ended March 31, 2023
(All Amount In Rs. In millions, unless otherwise stated)

Year ended
March 31, 2023

Year ended
March 31, 2022

A Cash flow from operating activities:
Prafit before tax 4,324.96 B05.21
Adjustments for
Depreciation and amartisation 108.591 99.43
Net gain un fair value changes (199.06) {963.40)
Impairment on financialinstruments 4,012.20 3,411.93
Interest expense for leasing arrangemants 2633 16.09
Effactive interest rate adjustment for financial instruments 75.08 12.7¢6
Asset held for sale written off 69.17 45.97
Dividend Income (334} -
Share of profits of associates (54.57) -
Employee stock option/share warrant expense 160.41 79.02
Operating profit before working capital changes 8,519.99 3,507.01
Changes in working capital
{Increase)in financial and other assers (24,682.52) (18,445.42)
Increase in financial and ather liabilities £49.00 420.09
Decrease in non financial assets [45.14) (87.21)
Increase in non financial liabilities 173.92 3584
Total of changes in working capltal (23,859.74) (18,026.70)
Direct taxes paid (net of refunds) (1,425.64) {739.81)
Met cash flow generated from / (used in) aperating activities (A} (16,805.39) (15,258.50)
B Cash flow from investing activities:
Inflow {outflow) on account of =
Purchase of Praperty, plant and equipment (74.14) (68.88)
{including capital work-in-progress)/ intangible
assels
Purchase of investment {76,951.55) 9,565.71
Sale of investment 79,927.20 -
Dividend Income 3.34 .
Mavement of fixed deposits {net) 1275.59) (27.45)
Net cash flow from / (used In) investing activities (8) 2,629.16 9,463.38

C Cash flow from financing activitles:

Proceed from issue of equity shares (including share premium) 4.97 2,342.62
Receipt of upfront maney on share warrant 0.22 -
Proceeds from borrowings (other than debt securities) 31,517.19 8,872.74
Repayment of borrowlings {other than debt securities) {16,686.20) (1,078.04)
Froceeds from debt securities 1,500.00 -
Repayment of debt securities {3,219.16) -
Lease payments (70.67) {57.10)
Net cash flow generated from financing activities (C) 13,046.35 10,080.22
Net increase In cash and cash equivalents (A+B+C) (1,129.88) 4,290.10
Cash and cash equivalents as at the beginning of the year 6,829.64 253391
Cash and cash equivalents on the date of acquisition in the subsidiary - 5.63
Cash and cash equivalents at the end of the year 5,699.76 6,829.64
Notes:

1) Components of cash and cash equivalents As atMarch 31, 2023 As at March 31, 2022
Cash on hand 0.10 0.10
Balance with banks

- balance in current accounts and overdraft accounts 5,699.66 5,829.54
deposits with original maturity of l2ss than 3 months - 1,000.00
Total cash and cash aqulvalonts 5,699.76 6,829.64

2} Statement of Cash flows has been prepared under indirect methad as set out in the IND AS 7 “Statement of Cash flows",
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Express Building, 3™ Floor, Bahadur Shah Zafar Marg, New Delhi-110002
CIN - U65923DL2008PTC182749
Statement of Audited Consolidated financial results for the year ended March 31, 2023

DMI Finance Private Limited

[Regulation 52, read with Regulation 52 (4), of the SEBI (LODR) Regulations, 2015]

Notes to the audited consolidated financial results:

1.

The above consolidated financial results have been reviewed by the Audit Committee of (“the
Company” or "the Holding Company”) at their meeting held on May 18, 2023 and approved by the
Board of Directors of the Holding Company at their meeting held on May 22, 2023. These results have
been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended).

In compliance with Regulation 52 of the Securities Exchange Board of India("SEBI") (Listing
Obligations and Disclosure Requirements) Regulations,2015, the consolidated annual financial results
for the year have been audited by statutory auditors.

The consolidated financial results have been prepared in accordance with applicable Indian
Accounting Standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015,
and as specified under section 133 of the Companies Act 2013,

The Joint Managing Directors (Chief Operating Decision Makers) review the operations at the
Company level. The operations of the Company fall under "financing activities’ only, which is
considered to be the only reportable segment in accordance with the provisions of Ind AS 108 —
Operating Segments. The Company operates in a single geographical segment, i.e., domestic.

During the year ended March 31, 2023, the Holding Company has issued 74,741 equity shares of Rs.
10 per share at applicable price exercise price under ESOP plans. The amount received on these
issues aggregates to Rs. 3.60 million. These shares were Issued against exercise of options by
employees.

Previous year figures have been regroupedirearranged to make them comparable with the current
year classification in accordance with amendments in Schedule Il

The above audited results are available on the stock exchange website (www.bseindia.com) and the
website of the Company (www.dmifinance.in).

For and on behalf of the Board of Directors of
DMI Finance Prjvate Limited

Yuvraj ChMa kya Smg

Joint

DIN: 70‘1179

Date;
Place: New Delhi

naging Director

May 22,2023




