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- 

February 08, 2024 

To 
BSE Limited 

Corporate Services Department 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

Subject: Outcome of the Board Meeting of DMI Finance Private Limited (“The Company”) 
h 08, 2024. eld on February 08, 

Dear Sir/Madam, 

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended from time to time) ("Listing Regula- 
tions"), this is to inform you that the Board of Directors of the Company at its Meeting held on 
Thursday, February 08, 2024 has inter-alia, considered and approved the following: 

a) Unaudited Standalone Financial Results of the Company for the quarter and year to date ended 
December 31, 2023 along with the Limited Review Report by the Statutory Auditors of the 
Company thereon pursuant to Regulation 52 of Listing Regulations, enclosed as Annexure-I; 

b) The disclosure pursuant to Regulation 52(4) of Listing Regulations, enclosed as Annexure-II; 
) The declaration pursuant to Regulation 52(7) and 52(7A) of Listing Regulations, enclosed as 

Annexure-III; 
d) The Security/Asset Cover certificate and certificate for compliance with the covenants (includ- 

ing financial covenants) pursuant to Regulation 54 of Listing Regulations read with SEBI circu- 
lar SEBVHO/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, enclosed as Annexure-IV. 

Please note that the said Board Meeting commenced at 1630 Hours (IST) and concluded at 
18 S0 Hours (IST). 

You are requested to kindly take the same on your records. 

Thanking You, 

Yours sincerely, 

For DMI Finance Private Limited 

Expreéss Building, 3rd Floor, 9-10 Bahadur Shah Zafar Marg, New Delhi 110002 
Enclosed: As Above.



Annexure-| 

5152, ll Floor, Udyog Vihar Phase IV, 
S.N. Dhawan & CO LLP Gurugram, Haryana 122016, India 

Chartered Accountants Tel: +91 124 4814444 

Independent Auditor’s Limited review report on unaudited quarterly and year to date Standalone 

Financial Results of DMI Finance Private Limited pursuant to the Regulation 52 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended 

To the Board of Directors of DMI Finance Private Limited 

. We have reviewed the accompanying statement of unaudited standalone financial results of DMI Finance 

Private Limited (“the Company”) for the quarter ended 31 December 2023 and year to date results for the 

period 1 April 2023 To 31 December 2023 (“the Statement”), being submitted by the Company pursuant to 

the requirements of Regulation 52 of the Securities and Exchange Board of India (‘the SEBI") (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

. This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 ‘Interim Financial Reporting’ ('Ind AS 34’), prescribed under Section 133 of 

the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder; Reserve Bank of India 

guidelines, and other accounting principles generally accepted in India and in compliance with Regulation 

52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 

issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Ind AS and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement, or that it has not been prepared in accordance with 

the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, assets 

classification, provisioning and other related matters. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Marsh— 
Manish Surana 
Partner 
Membership No.: 503812 

UDIN: 24503812BKFMSE4359 

Place: Gurugram 

Date: 08 February 2024 

S.N. Dhawan & CO LLP is registered with limited liabilty with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg 
New Delhi 110001, India



£2EZ> D Finance private Limited 
N Express Bullding, 3rd Flaor, Bahadur Shah Zafar Marg, New Delhi 110002 CIN - Us4990DL2008PTC182789 Statement of unauditedstandaione inanclalresuls fr the quartr and nine months ended Dec 31,2023 (ANl Amounts in Rs. in million, except for share data unless. stated otherwise) 

For the quarter | For the Quarter | For the quarter | For the nine | For. ‘the nine For the year rticulars ended ended ended ‘months months. ended 03,2023 [ Sep30,2023 | Dec3t, 222 | ended ended | March 31, 2023 
Dec31,2023 | Dec31,2022 Wnoudited] Unugited) | (Unaueited) | (Unaseited) | (rdiveat Revenus from operations 

Interest income 
6894.33 & 43202 17,810.86 11,629.50 15,969.48 

Dividend income 
16.00] | - 16.00 - 334 

Fees and commission Income 
169.38 144.75) 4147 43072 108.25 20174 

Net galn on fair value changes. 
126.76 93.31) (158.13), 4179 119.28 197.60 

Total revenue from operations 
7,206.47 621522 4,205.36 18,669.37 11,857.03 16,372.16 Other income 

40.73, 35.54) 4659 97.02 12846 192.90 Ttaltncome ___ 
724720 625076 425195 18,7 1198549 16,565.06 Expenses 

Finance costs 
143117 938.74 321499 2,185.63 3,018.66 

Fees and commission expense. 
419,04 36024 1,157.11 1,011.83 132974 

Impairment on financlal Instruments. 2554.2| 2,093.22 6,165.03 333631 4,012.20 
Employee benefits expense 

448.07| 41097 1276.05 915.85 123822 
Oepreciation, amortization and Impairment 31.06} 27.94 84.80 79.18 108.20 
Other expenses 

1076.28 895.75 2,01.72 172814 248246 [Total expenses_ 
5,959.89 4,726.85 14,605.70 9,256.94 12,186.48 
128731 152390 88183 4,160.69 2,72855 437858 (1) Current tax 

699.69] 35319 149025 11325 152076 {2) Deferred tax 
(308.36)| (123.68) (434.04)| {418.44)) 138234 

Income Teox Expense 
39133 22951 1.056.21 714,09 1,138.42 [Net prolitafter tax 1me|  am| Z00akE 3236 

Other comprehensive Income 
3} tems that will ot b rechssiied to profit o loss {1 Re-measurement gans on gratuty . s 2 : 55} {if) Net gain/loss on fair value of equity instruments through other 0.07| {9.97)| (1.04)) (5.25)) 39.47 22272 comprehensive income. 
Income tax relating to above (0.02)] 251 0.26 132 (9.93)| (58.71)| Subtatal o] s ZZ 078 = 55 T 
b) Itoms that will be rectassified to profit or loss. 1) Galn/floss) on Fair Value changes : . ; 2 g . Income tax relating to above 

2 2 bs . ha s ) T = 5 3 3 e 
[Totalther comprehertve ncome s46] TS 72 ) st st [Tota] comarehensive ncome Saa TiEa sis| 3005 EYITED) 
Pald.u; ital. lus e are 

6,562.75 
Other equity 

Tma avoiogs - 
307 493 

+ Basic {amount In Rs.) 130 153 099 421 - Diluted [amount in Rs.) 128 151 0.98 416 3.02 486 
*7EPS for the quarter ended Dec 31,2023, S 30,2023, Dec 31,3022 ond nine months ended Dec 31,2073 s Dec 313032 ore ok semsaioei 



@ DMI Finance Private Limited 
Express Building, 3" Floor, Bahadur Shah Zafar Marg, New Delhi-110002 CIN - U64950DL2008PTC182749 

Statement of Unaudited Standalone Financial Results for the quarter and nine months ended Dec 31,2023 

[Regulation 52 read with Regulation 54(2) of the SEBI (LODR) Regulations, 2015] 
Notes to the unaudited financial results: 

1, 

In accordance with Regulation 52 of the Securiies Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, limited review of standalone financial results for the quarter and nine months ended has been carried out by the statutory auditors. 
The standalone financial results have been prepared in accordance with applicable Indian Accounting Standards, as notified under the Companies (Indian Accounting Standards) Rules, 201 5, and as specified under section 133 of the Companies Act 2013, 

The Joint Managing Directors (Chief Operating Decision Makers) review the operations at the Company level. The operations of the Company fall under “financing activities" only, which is considered to be the only reportable segment in accordance with the provisions of Ind AS 108 — Operating Segments. The Company operates in a single geographical segment, i.e, domestic. 
During the quarter ended Dec 31, 2023, the Company has allotted 1,177 and 1,079 shares against exercise of options and warrants respectively. 

Disclosures in compliance with Regulation 52(4) of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and nine months ended Dec 31,2023 is given in Annexure 1. 

Disclosures pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RB| circular RBI/DOR/2021-22/36 DOR.STR REC.51/21.04.048/2021-22 dated September 24, 2021: INR (In millions) — 
S.No. | Particulars During the quarter ended 

Dec 31,2023 

1 Details of loans not in default that are transferred or Nil 
acquired 

2 Details of stressed loans transferred or acquired Nil 



10. 

12, 

For and on behalf of the Board of Directors of 
bmi Fll’fin;! Private Limited = 

Joint Managing Director 
DIN: 02623460 

Date: Feh 08,2024 

to discharge the principal amount at the time of repayment of the non-convertible debt securities issued.. 

The above unaudited standalone results are available on the stock exchange website (mw.b;_gindiacom) and the website of the Company (www.gmifin!ncg.inL 

The Reserve Bank of India has issued the Scale Based Regulation (SBR), which is a revised regulatory framework for Nen-Banking Financial Companies (NBFCs). This framework is outlined in Circular No, RBI2021-22/112 DOR.CRE.REC. No.60m3.10400112021-22, dated October 22, 2021. The Framework classifies NBFCs into four categories: Base Layer (NBFC-BL), Middle Layer (NBFC-ML), Upper Layer (NBFC-UL), and Top Layer (NBFC-TL). The Company is classified as a "Middle Layer" entity in accordance with the Framework. 

The comparative figures as disclosed in these results have been regrouped/reclassified, wherever necessary. 

Place: New Delhi



O Fnance Pivate Limited 
‘Express Bullding, 3rd Floor, Bahadur Shah Zatar Marg, New Dilhi-110002 0N UG49300L2008° C182745 Amewrer 

Dlcloursn complance whh Reglation S34) of the SEBHfitig Obigaton s Dicosre Aacurmarts Reguon, 2015 

Forthe Quarier] Far Tor the Guarie] Forthe mios manihg] For FmainE Torthe Vead] rded| ended ended| ended| ende 
[parseuer = P 00312023 Sep30, 202 Oec31, 2029 March 312023 (Unaudtes)  (unsudea) o) 

7 = S securIcs Barrowings Tother o [Oebt Ecuy Ratio (Nes.of thmes e G 105 0.4 00| [Debentre Redamio arvs 
o il 

(Gt Radempon ez (N iy 
iz e e TET [E] 

bt e coveraga ot 
itarst servcecoverage s 

wl (T 
[ staming redeematls s or ] 

| Tl W al ] 
[vanicr 

id n al [Bebior urn 
W W W W 

(Opecating marg 
A ol Y wa 

i ot sfes o 
T Sigas] i 3 Nt ot margin s P il oo o, 2 106%] 1699 19794 [ ebring e o e ool 

5| EE] EX] i 
{uted earmings pae shave(fo the period™ 

1 L¥T 320 4 
[usiansing redcomable prterence sharg T 

A L ) 
T e —— T e ) ¥y 
Jerrenhai os.o times rentssses ] Corent TabEi] a W 
Cong term bt o working ool 

W i 7 
5 debts o Account recevable ol 

[ ol | ol (T curent tabieyratio (Curen ibitis / Ttal utside abites) | m\ | a | | = ot Seccies Brrowtogs Tthar o T — e i 7] 4205 572 774 4572 2704 = [Gros tage W oans Exposure T GaFack Gross o rtorming ssats eypgrbey 2629 393 214 2624 2413 3.0%] (Grossstage 1 Jans EAD - imaplrmont R s allowancefor Stage ]/ (Gross toal Nt o Pertorming Assets e e sy 152 196% osex 1524 os4x] 150%) stage ) 
| COpaT 5Pk walghted Actts e OrT + Tir 17 o] 57594 X reTT i X securty cover rato ro. o imes) [Amocnt of secured seet / Sucured det 129 113 13 124 = 124 e —— st el “ sun] o) @ 5014 £Assetcover rati s given or lsted non-convertbe debt secutes only. o for e arteranded Des 33,202,569 20,2023, D 312072 ard ine morths sded D 31,029 d Do 33,2022 e mot sz Aeserve Bk of s KB vide v ol November L6, 2023 on Regtay messres owanés omsumr et e 10 NBECEncreased isk weighton consumer radit exposure from 100% o 125% which had 
TG of 3 b o CRAR, O ik welghtof 00X, capal adeiacy i kg Tiard ctal oo o 52,3543 Dot 3. 202y 



DMI FINANCE PRIVATE LIMITED 

Annexure I 

1. DISCLOSURES IN TERMS OF REGULATION 52(4) OF THE LISTING REGULATIONS: 

S. Particulars Quarter ended December 31,2023 
No. 

1_| Debt equity ratio 1.05 
2 | Debt service coverage ratio Not Applicable 
3 | Interest service coverage ratio Not Applicable 
4 | Outstanding redeemable preference shares (quantity and NIL 

value) 
5 | Debenture Redemption Reserve As per Section 18(7)(b)(ii) of Compa- 

nies (Share Capital and Debenture) 
Rules, 2014 read with the 2013 Act, no 
DRR is required in case of privately 
placed debentures by NBFCs Registered 
with the RBI under Section 45 IA of the 
RBI (Amendment) Act, 1997. 

— 6| Net Worth (in millions) 67,033.79 
Texpress Building. 3rd Floor 7 | Net profit after tax (in millions) 964.37 
9-10. Bahadur Shah Zafar 8 | Earnings per share: 

ew Delhi 110002 - Basic (amount in Rs.) 130 T: 0L 1] 41208481 - Diluted (amount in Rs.) 1.28 
2191 11 41204000 9 | Current ratio Not Applicable 

: dmi@dmifinance.jn 10 | Long term debt to working capital Not Applicable 
S 11| Bad debts to Account receivable ratio Not Applicable 

12_| Current liability ratio Not Applicable 
13 | Total Debts to Total Assets 49.75% 
14_| Debtors Turnover Not Applicable 
15 | Inventory Turnover Not Applicable 
16_| Operating Margin (%) Not Applicable 
17_| Net Profit Margin (%) 13.38% 
18 | Sector Specific Equivalent Ratios: 

Gross NPA 2.62% 
Net NPA 1.52% 
Provision Coverage Ratio 42.63% 
Capital Risk Adequacy Ratio (CRAR)* 4351% 

*Reserve Bank of India (RBI) vide circular dated November 16, 2023, on Regulatory measures towards con- 
sumer credit and bank credit to NBFCs increased risk weight on consumer credit exposure from 100% to 
125% which had an impact of 930 bps on CRAR. On risk weight of 100%, capital adequacy ratio (including 
Tier-II capital) stood at 52.81% as on December 31, 2023. 



D DMI FINANCE PRIVATE LIMITED 

Registered Offio 
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Q0. Bahadar Shal Zafac 
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Annexure IIT 

February 08, 2024 

To 
BSE Limited 
Department of Corporate Services, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai — 400001 

Subject: Compliance pursuant to Regulation 52(7) and 52(7A) of the SEBI (Listing Obliga- 

tions and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Re- 

quirements) Regulations, 2015 (as amended from time to time) read with SEBI Circular No. 

SEBVHO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022 (as amended from 

time to time), please find enclosed herewith statement indicating deviation or variation in the use 

of proceeds of listed non-convertible securities in the specified format for the quarter ended De- 

cember 31, 2023. 

You are requested to kindly take the same on records. 

Thanking You, 

Yours sincerely, 

For DMI Finance Private Limited 

Yuvraja hnnJ/ky Singh' 
Jt. Managing Director 

Enclosed: As above



” DMI FINANCE PRIVATE LIMITED 

Registend Office: 
Express Building. 3rd Floar 
9410, Babiadar S 2 fur 
Margz, New Delhi- 110002 
(ERCTRURTEITEe} 
1191 1141208000 
eonil: dmi@dmifinance.in 
LG4990D1 20081 TC 182749 

A. Statement of Utilization of issue Proceeds: 

Name ISIN Mode Type of In- Date of Amoun | Fund Any If 8 is | Re- 
of the of Fund | strument traised | uti- devia- Yes, marks, if 
Issuer Raising procced lized | tion then any 

(Public specify 
issues/ the 
Private pur- 
place- pose of 
ment for 

which 
the 
funds 
were 
utilized 

1 2 3 4 s 6 7 8 9 10 
DMI INE604007167 Private | Senior, se- October INR. INR. No ~ - 
Fi- Place- cured, 21,2022 150 150 
nance ment rated, listed, Crore Crore 
Private transferable, 
Lim- taxable, 
ited redeemable, 

principal 
protected 
market linked 
nonconverti- 
ble 
debentures 

DMI INE604007175 Private | Senior, se- Novem- INR. INR. No - = 
Fi- Place- cured, ber28, 200 200 
nance ment rated, listed, 2023 Crore Crore 
Private transferable, 
Lim- taxable, 
ited redeemable, 

nonconverti- 
ble 
debentures 

B. Statement of Deviation / Variation in use of Issue Proceed: 

culars Remarks 
LT %) Name of listed entity DMI Finance Private Limited 

3 A Mode of fund raising Publicissue/ Private placement i) Type of instrument Non-convertible Securitics = | Date of raising funds October 21,2022 
Z Amount raised INR. 150 Crore 73 Report filed for quarter ended December 31, 2023 47370 [s there a deviation’ variation i 555 of funds rafsed? No 

Whether any approval is required to vary the objects of the | Yes/ No 
issue stated in the prospectus/ offer document? 
if'yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors. if an; NA 

[NORIECE for which funds have been raised and where there has been & deviation/ variation, in the following @bic: 
Original Object Original | Modified | Funds Amount of devia- Remarks, Object, if | allocation | allocation, | utilized | tion/variation for the if any any ifany quarter according to 

applicable object (in Rs. 
crore and in %) 

The funds _were | NA [iNr150 [~ INR. 150 | - = 



DMI FINANCE PRIVATE LIMITED 

wed Office 
fine, Ard Floor, [ 

9:10. Bahwdur Shal Zfar 
M. Neww Delhi-1 10002 
100 1141204484 
F01 1 0a000 
enail: dinit@dmifinance.in 
LI9IDE2008PTC 182710 

raised by the Com- Crore 

pany for the follow- 
ing purpose: 
(i) onward lending 
by the Issuer; and 
(ii) for utilization in 
the ordinary course 
of business of the 
Issuer  (including 
for repayment or 
refinancing of exist- 
ing Financial In- 
debtedness of the 
Issuer). 

Crore 

A. Statement of Deviation / Variation in use of Issue Proceed: 

Particulars Remarks 
Name of listed entity DMI Finance Private Limited 
Mode of fund raising Publie-issue/ Private placement 
Type of instrument Non-convertible Securities 

Date of raising funds November 28, 2023 

Amount raised INR. 200 Crore 

Report filed for quarter ended December 31, 2023 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the | ¥es/ No 
issue stated in the prospectus/ offer document? 

if yes. details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors. if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

lending towards vari- 
ous other financing 
activities in accordance 
with Applicable Law; 
(ii) to repay the 
existing Financial In- 
debtedness of the Issu- 
er; 
(iii) for  mainte- 
nance of the Issuer's 
liquidity coverage ratio 
(LCR) (determined in 
accordance  with  the 

Original Object Modified | Original | Modified Funds Amount of devia- | Remarks, 
Object, if | allocation alloca- utilized tion/variation for if any 

any tion, the quarter ac- 
if any cording to appli- 

cable object (in Rs. 
crore and in %) 

The funds were raised | NA INR.200 | - INR.200 |- = 
by the Company for the Crore Crore 

following purpose: 
0] for on- 

directions/guidelines 



~ 

Marg. New Delhi-1 10002 
T2+91 1141204440 
F 49111 41204000 
conail: dmiG@dmifinance.in 
U64990DL2008P TC 182749 

DMI FINANCE PRIVATE LIMITED 

‘prescribed by the RBI); 
(iv) for  invest- 
ments by the Issuer in 
pass-through- 
certificates issued by 
special purpose vehicles 
in accordance with the 
directions issued by the 
RBI; and 
) to meet busi- 
ness expenses including 
working  capital re- 
quirements of the Issu- 
er. 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 

aging Director 
Name of Signgfory 2:::{;. 



Annexure-IV 

5152, 11 Floor, Udyog Vihar S$:N. Dhawan & CO LLP e . oy s 
Chartered Accountants 122016, India 

Tel: +91 124 481 4444 

SND/MS/02-24/181 

Independent Auditor's Report on Security Cover as at 31 December, 2023 under Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for submission to BSE Limited (“the Stock Exchange), and Axis Trustee Services Limited (the "Debenture Trust 

To. 

The Board of Directors 

DMI Finance Private Limited 

Express Building, 3rd Floor, 
9-10, Bahadur Shah Zafar Marg, 

New Delhi-110002 

T, This Reportis issued in accordance with the terms of our engagement letter dated 5 October, 2023 with DMI Finance Private Limited (the "Company"). 

2. We S.N. Dhawan & CO LLP, Chartered Accountants are the Statutory Auditors of the Company and have been requested by the Company to examine the accompanying Statement showing Security Cover' for the listed non-convertible debt securities as at 31 December, 2023 (the “Statement") which has been prepared by the Company on the basis of reviewed financial results, other relevant records and documents maintained by the Company as at 31 December, 2023 
pursuant to the requirements of the Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, Regulation 15(1)(t) of 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 and SEBI Master 
Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated 31 March, 2023 as amended, (the ‘SEBI 
Regulations’), and has been initialled by us for identification purpose only. 

3. This Report is required by the Company for the purpose of submission to the Stock Exchange (“the 
BSE Limited"), and the Debenture Trustee of the Company to ensure compliance with the SEBI 
Regulations in respect of its listed non-convertible debt securities as at 31 December, 2023 
(‘Debentures”), 

Management's responsibility 

4. The preparation of the Statement s the responsibilty of the Management of the Company including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. Furthermore, the Management is also responsible for compliance with the 
requirements of the circulars. This responsibility includes the designing, implementation and 
maintenance of internal control relevant to the preparation and presentation of the Statement, as 
well as applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. 

5. The Management of the Company is also responsible for ensuring that the Company complies with 
all the relevant requirements of the SEBI Regulations, read with SEBI circulars, Companies Act, 2013 and other applicable laws and regulations, as applicable and for providing all relevant 
information to the Stock Exchange and the Debenture Trustee and for complying with the 
requirements of regulations. 

6. The Management is also responsible to ensure that Security Cover Ratio as on 31 December, 2023 is in compliance with SEBI Regulations with the minimum security cover requirement as per the SEBI Regulations read with debenture trust deed as given in the Statement attached to this Report 

5. Dhawan £.CO UL s regitera with bited Kby wih o 
$1001 it 168 Mercanse Hous, 15, Kanur Ganh Ma, New D 



Auditor's responsibility 

7. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited 
assurance as to whether the Company has maintained security cover ratio as per minimum 
requirements stated in SEBI Regulations and the terms of information memorandum and 
Debenture Trust deed 

We have audited the financial statements for the year ended 31 March, 2023 and issued an 
unmodified audit opinion vide our report dated 22 May. 2023. We have also done limited review of 
financial results for the quarter and nine months ended 31 December, 2023 pursuant to the 
requirements of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations 2015, as amended and issued Limited Review Report 
dated 8 February, 2024. Our audit of financial statements and review of financial results was 
conducted in accordance with the Standards on Auditing and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India (ICAI). 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Cerificates for Special Purposes issued by the ICAl and the standards on auditing specified 
under Section 143(10) of the Companies Act, 2013 in so far as applicable for the purpose of this 
Report, which includes the concept of test checks and materiality. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Fimms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

The procedures performed in a limited assurance vary in nature and timing from, and are less in 
extent than for, a reasonable assurance and, the level of assurance obtained i a limited assurance 
engagement is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. 

A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 7 above. The procedures performed 
vary in nature and timing from, and are less in extent than for, a reasonable assurance 
engagement. Consequently, the level of assurance obtained is substantially lower than the 
assurance that would have been obtained had a reasonable assurance engagement been 
performed. Accordingly, we have performed the following procedures in relation to the Statement: 

(a) We have reviewed the unaudited financial results and statement of security cover of the 
Company for the quarter and nine months ended 31 December, 2023. 

(b) Obtained and read the Debenture Trust Deed and the Information Memorandum and noted 
the security cover percentage required to be maintained by the Company in respect of 
Debentures, as indicated in Statement. We traced and agreed the principal amount of the 
Debentures outstanding alongwith interest accrued as at 31 December, 2023 to the 
unaudited financial information and other records of the Company. 

Obtained and read the particulars of security cover required to be provided in respect of 
Debentures as indicated in the Debenture Trust Deed and the Information Memorandum 
and compared it with the information furnished in the Statement. 

(© 

Traced the value of assets indicated in the Statement to the unaudited financial results as 
atand for the quarter and nine months ended 31 December, 2023, referred to in paragraph 
12(a) above, and other relevant records maintained by the Company. 

(d] 

(e) Examined and verified the arithmetical accuracy of the computation of security cover 
indicated in the Statement. 

() Performed necessary inquiries with the Management and obtained necessary 
representations. 



13. We have no responsibility to update this Report for events and circumstances occurring after the 
date of this Report. 

Conclusion 

14. Based on the procedures performed by us, as referred to in paragraph 12 above, and according to 

the information and explanations received and management representations obtained, nothing has 
come to our attention that causes us to believe that the Company has not maintained a minimum 
required security cover as per the terms of the Information Memorandum, Debenture Trust deed, 

and as per the SEBI Regulations. 

Restriction on use 

15. The report has been issued at the request of the Company' solely in connection with the purpose 
mentioned in the relevant paragraph 2 above and to be submitted with the accompanying Statement 
to BSE Limited and to the debenture trustee and is not to be used or referred to for any other purpose 
or by any other party. Accordingly, we do not accept or assume any liability or duty of care for any 
other purpose or by any other party to whom this report is shown o into whose hands it may come. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

anis 

Manish Surana 
Partner 
Membership No.: 503812 
UDIN: 24503812BKFMSF8589 

Place: Gurugram 
Date: 08 February, 2024
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51-52, 11 Floor, Udy Vihar 

S.N. Dhawan & CO LLP Phase I, Gurugram, Haryapa 
122016, India 

Tel: +91 124 481 4444 
Chartered Accountants 

SND/MS/02-24/182 

Indeperdent Auditor's Report on ‘Compliance with Covenants including financial covenants as 

r, 2023 under Securities and Exchange Board of India (SEBI) Master Circular 

HE-PoDI/PICIR/20231109 dated 31 March, 2023 for submission to Axis Trustee 

he "Debenture Trustee") 

at 31 De 

SEBI/HO 
Services Limited {t 

Te, 
The Board of Directors 

DMI Finance Private Limited 
Express Building, 3rd Floor, 
9-10, Bahadur Shah Zafar Marg, 
New Delhi-110002 

1. This Report is issued in accordance with the terms of our engagement letter dated 05 October, 
2023 with DMI Finance Private Limited (the "Company"). 

2. We S.N. Dhawan & CO LLP, Chartered Accountants are the Statutory Auditors of the Company 
and have been requested by the Company to examine the accompanying Statement showing 
‘Compliance with covenants including financial covenants' for the listed non-convertible debt 
securities as at 31 December, 2023 (‘the Statement’) which has been prepared by the Company 
on the basis of reviewed financial results, other relevant records and documents maintained by the 
Company for the quarter and nine months ended 31 December, 2023 pursuant to the requirements 
of the Regulation 15(1)(t) of Securities and Exchange Board of India (Debenture Trustees) 
Regulations, 1993 and SEBI Master Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated 31 
March, 2023 as amended, (the ‘SEBI Regulations'), in respect of its listed non-convertible debt 
securities as at 31 December, 2023 (‘Debentures”) and has been initialled by us for identification 

purpose only. 

Management's responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company, 
including the preparation and maintenance of all accounting and other relevant supporting records 
and documents. Furthermore, the Management is also responsible for compliance with the 
requirements of SEBI regulations and the Circular. This responsibility includes designing, 
implementing, and maintaining internal controls that are relevant to the preparation and 
presentation of the Statement, as well as applying an appropriate basis of preparation and making 
estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with 
all the relevant requirements of the SEBI circular and for providing all relevant information to the 
Debenture Trustee and for complying with the covenants including financial covenants as 
prescribed in the Information Memorandum and Debenture Trust Deed. 

Auditor's responsibility 

5. Pursuant to the requirements of the SEBI Circular, it is our responsibility to provide a limited 
assurance as to whether the Company is in compliance with covenants including financial 
covenants as mentioned in the Information Memorandum and Debenture Trust Deed as indicated 
in the Statement. 

5N Dhawan & COLLP 1 egitered withinted fabibty soth dentifcation number ARV 1125 and s tegstred offic 1 108, Mercantll House, 15, Kauturba Gandhi Marg, New Delh 
110001, ndla 



ave audited the financial statements for the year ended 31 March, 2023 and issued an 
cdified audit opinion vide our report dated 22 May, 2023. We have also conducted limited 

eview of financial results for the quarter and nine months ended 31 December, 2023 pursuant to 

the requirements of Regulation 52 of the Securities and Exchange Board of India (Listing 
Ovligations and Disclosure Requirements) Regulations 2015, as amended and issued Limited 
Review Report dated 08 February, 2024. Our audit of financial statements and review of financial 

results was conducted in accordance with the Standards on Auditing and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India (ICAI) 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes issued by the ICAl and the standards on auditing specified 
under Section 143(10) of the Companies Act, 2013 in so far as applicable for the purpose of this 
Report, which includes the concept of test checks and materiality. The Guidance Note requires 

that we comply with the ethical requirements of the Code of Ethics issued by the ICAL 

We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

The procedures performed in a limited assurance vary in nature and timing from, and are less in 

extent than for, a reasonable assurance and the level of assurance obtained in a limited assurance 

engagement is substantially lower than the assurance that would have been obtained had a 

reasonable assurance engagement been performed. 

A limited assurance engagement includes performing procedures to obtain sufficient appropriate 

evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed 

vary in nature and timing from, and are less in extent than for, a reasonable assurance 

engagement. Consequently, the level of assurance obtained is substantially lower than the 

assurance that would have been obtained had a reasonable assurance engagement been 

performed. Accordingly, we have performed the following procedures in relation to the Statement: 

(a) We have reviewed the unaudited financial results and compliance with covenants including 

financial covenants information for the quarter and nine months ended 31 December, 2023, 

which were provided to us by management and certified by them. 

(b) Obtained and read the Debenture Trust Deed and the Information Memorandum and noted 
the compliance with covenants including financial covenants required to be maintained by 
the Company in respect of Debentures, as indicated in the Statement. We traced and 
agreed the principal amount of the Debentures outstanding alongwith interest accrued as 
at 31 December, 2023 to the unaudited financial information and other records of the 
Company. 

(c) Obtained and read the particulars of all covenants required to be provided in respect of 
Debentures as indicated in the Debenture Trust Deed and the Information Memorandum 
and compared it with the information furnished in Part A of the Statement. 

(d) Traced the value of security as reported in Part A of the Statement to the certificate provided 
by management and certified by chartered accountant as of 31 December 2023, referred 
to in paragraph 10(a) above, as well as other relevant records maintained by the Company. 

(e) Examined and verified the arithmetical accuracy of the financial covenants indicated in Part 
A of the Statement. 

(f) With respect to compliance with Financial Covenants indicated in Part B of the Statement, 
we have performed the following procedures: 

(i) Compared the Financial Covenants computed by the management as at 31 
December, 2023 with the requirements stipulated in the Debenture Trust Deed to 
verify whether such Financial Covenants are in compliance with the requirements 
of the Debenture Trust Deed. 



(ii) Peflormed_necessary inquiries with the management regarding any instances of 
non-compliance with Financial Covenants or communications received from the 

Trustee indicating any breach of Financial Covenants as at 31 December, 2023. 

(9) The Management has represented and confirmed that the Company has complied with all 
covenants, as prescribed in the Information Memorandum and Debenture Trust Deed, as 
at 31 December, 2023 except for the covenants where due date of compliance has not 
been passed as on date of this certificate. We have solely relied on the same. 

(h) Obtained the quarterly compliance certificate submitted by the management with the 
Debenture Trustee 

(i) Performed necessary inquiries with the Management and obtained necessary 
representations. 

Conclusion 

11. On the basis of our review of the financial statement and other relevant records and documents 
and according to the information and explanations provided to us by the management of the 

Company, nothing has come to the attention that causes us to believe that the Company is not in 
compliance with all the covenants including financial covenants as mentioned in the Information 
Memorandum and Debenture Trust Deed as at 31 December, 2023. 

Restriction on use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose 
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the 
Debenture Trustee and is not to be used or referred to for any other person. Accordingly, we do not 
accept or assume any liability or any duty of care for any other purpose or to any other person to 
whom this report is shown or into whose hands it may come. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Manish Surana 
Partner 
Membership No.: 5038 W% 
UDIN: 24503812BKFMS 

Place: Gurugram 
Date: 08 February, 2024
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