NANGIA & COLLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of DMI Finance Private Limited

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of DMI Finance Private Limited (“the Company”),
which comprise the Standalone Balance Sheet as at March 31, 2025 and the Standalone Statement of Profit and Loss,
including the Standalone Statement of Other Comprehensive Income, the Standalone Statement of Cash Flows and the
Standalone Statement of Changes in Equity for the year then ended, and notes to the Standalone Financial Statements,
including a summary of material accounting policies and other explanatory information for the year ended on that date
(“the Standalone Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India including the Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted
in India, of the Standalone state of affairs of the Company as at March 31, 2025 and its Standalone profit including
Other Comprehensive Income, its Standalone Cash Flows and its Standalone Statement Changes in Equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial
Statements.

Emphasis of Matters

We draw attention to the following matters

Note 59 of the accompanying Standalone Financial Statements, which describes the event subsequent to the balance
sheet date relating to the search operation conducted by the Income Tax Department under Section 132 of the Income-
tax Act, 1961 at the premises of the Company, in April 2025. The management has represented that it is in the process
of evaluating the implications of the said proceedings, and that the outcome and the consequential financial impact, if

any, are currently not ascertainable. _
L
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Emphasis of Matters (Continued)

Note 58 of the accompanying Standalone Financial Statements, which describes that Reserve Bank of India (“RBI”) on
January 08, 2025 lifted the restrictions made on October 17, 2024 through supervisory action, to cease and desist from
sanction or disbursements of loans.

Our opinion is not modified in respect of above matters.
Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most significance in our audit of the
Standalone Financial Statements for the financial year ended March 31, 2025. These matters were addressed in the
context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. For each matter below, our description of how our audit addressed
the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report. We
have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the Standalone Financial
Statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
Standalone Financial Statements. The results of our audit procedures, including the procedures performed to address
the matters below, provide the basis for our audit opinion on the accompanying Standalone Financial Statements.

Key audit matters | How our audit addressed the key audit matter

(a) Impairment of loan assets as at balance sheet date (Expected credit losses)
As described in note 7.1 of the Standalone Financial Statements

Ind AS 109: Financial Instruments ("Ind AS 109")
requires the Company to provide for impairment of its
loan assets using the expected credit loss (ECL)
approach. ECL involves an estimation of probability-
weighted loss on financial instruments over their life,
considering reasonable and supportable information
about past events, current conditions, and forecasts of
future economic conditions which could impact the
credit quality of the Company's loans and advances. As
part of our risk assessment, we determined that the
ECL on such loan assets has a high degree of
estimation uncertainty. In this process, a significant
degree of judgement has been applied by the
management for:

a) Defining Staging of loans (i.e. classification in
'significant increase in credit risk' ("SICR") and
'default’ categories);

b) Grouping of borrowers based on homogeneity by
using appropriate statistical techniques;

Our audit procedures included the following:

e Evaluated the Company's accounting policies for
impairment of loan assets and assessed compliance
with the policies in terms of Ind AS 109 and with the
governance framework approved by the Board of
Directors pursuant to Reserve Bank of India
guidelines issued on March 13, 2020.

e Evaluated the management estimates by
understanding the process of ECL estimation and
related assumptions and tested the controls
around data extraction and validation

e Assessed the criteria for staging of loans based on
their past-due status to evaluate compliance with
requirement of Ind AS 109.

e Tested the ECL model, including assumptions and
underlying computation. Tested the input data
used for determining the Probability of default and

Registered office: 2" Floor, B-27 Soami Nagar, New Delhi-110017, India
Corporate Office: Fourth Floor, Iconic Tower, URMI Estate, Ganpat Rao Kadam Marg, Lower Parel, Mumbai — 400013, India

Ph.: +91 22 4474 3400 | email: query@nangia.com |website: www.nangia.com

LLP Registration NO. AAJ-1379] (registered with limited liability)
Noida - New Delhi - Gurugram - Mumbai - Bengaluru - Chennai - Pune - Dehradun

Q-



NANGIA & COLLP

CHARTERED ACCOUNTANTS

¢) Estimation of behavioural life;

d) Estimation of losses for loan products with no /
minimal historical default; and

e) Adjustments to model driven ECL results to
address emerging trends and macro-economic
factors and estimation of their impact on the
credit quality.

In the view of such high degree of management’s
judgement involved in estimation of ECL, it is
identified as key audit matter.

loss given default rates and agreed the data with
the underlying books of account and records.

¢ Tested the arithmetical accuracy of computation of
ECL provision performed by the Company.

e Read and assessed adequacy of the disclosures
included in the Standalone Financial Statements in
respect of ECL with the requirements of Ind AS 107
Financial Instruments: Disclosure ("Ind AS 107")
and Ind AS 109.

(b) Information technology ('IT') systems and controls

The financial accounting and reporting systems of the
Company are fundamentally reliant on IT systems and
IT controls to process significant transaction volumes.
Automated accounting  procedures and IT
environment controls, which include IT governance,
general IT controls over program development and
changes, access to programs and data and IT
operations, are required to be designed and to
operate effectively to ensure appropriate financial
reporting

Therefore, due to the pervasive nature and complexity
of the IT environment, the assessment of the general
IT controls and the application controls specific to the
accounting and preparation of the financial
information is considered to be a key audit matter.

Our audit procedures, with support from IT specialists,

included the following:

e Tested the design and operating effectiveness of IT
access controls over the information systems that
are critical to financial reporting.

e Tested IT general controls (such as logical access,
changes management and aspects of IT operational
controls). This included testing that requests for
access to systems were appropriately reviewed and
authorised.

e Tested the Company's periodic review of access
rights. We inspected requests of changes to
systems  for  appropriate  approval and
authorisation.

¢ In addition to the above, we tested the design and
operating effectiveness of certain application
controls (automated and IT dependent manual
controls) that were considered as key internal
controls over financial reporting.

e Where deficiencies were identified, we tested
compensating controls or performed alternate
procedures.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s Report and Annual Report (“other information”), but does not include the
thereon. The Board’s Report and Annual Report, is expected

Standalone Financial Statements and our auditor’s report

to be made available to us after the date of this auditor’s report.

Our opinion on the Standalone Financial Statements does
form of assurance conclusion thereon.

not cover the other information and we do not express any

o~
F
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Other Information (Continued)

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

Responsibility of Management and those Charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Standalone Financial Statements that give a true and fair view of the financial position, financial
performance including Other Comprehensive Income, Cash Flows and Changes in Equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SA’s will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements (Continued)

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system with
reference to Standalone Financial Statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including the
disclosures and whether the Standalone Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Standalone Financial Statements for the financial year ended March 31, 2025 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because of the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

The comparative financial information of the Company for the year ended March 31, 2024 were audited by predecessor
auditor who expressed an unmodified opinion on those Standalone Financial Statements dated May 16, 2024.
Accordingly, we do not express any opinion, as the case may be, on the figures reported in the Standalone financial
statements for the year ended March 31, 2024.

Our opinion is not modified in respect of above matter. \/
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a)

(b)

(©)

(d)

(e)

®

€3]

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph 2(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including the Standalone
Statement of Other Comprehensive Income, and the Standalone Statement of Cash Flow and Standalone
Statement of Changes in Equity dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

The modifications relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph 2(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to Standalone Financial Statements and the operating effectiveness of such controls, refer
to our separate Report in “Annexure 2” to this report;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 44(a) to the Standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material unforeseeable losses, other than those disclosed in the Standalone financial
statements — Refer Note 44(e)to the Standalone financial statements;
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Report on Other Legal and Regulatory Requirements (Continued)

Vi.

There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of it’s knowledge and belief, as disclosed in
note 57(vii) to the Standalone financial statements, during the year no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in
note 57(vii) to the Standalone financial statements, during the year no funds have been received
by the Company from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to the notice that has caused us to believe that
the representations under sub-clause (a) and (b) of Rule 11(e) contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, and as per the information and explanations
provided to us, except for the instances mentioned below, the Company has used various accounting
software, namely Microsoft Navision and Salesforce for maintaining its books of accounts. These
software has a feature of recording audit trail (edit log) and the same has been operational
throughout the year for all transactions recorded in the said software:

Instances when the feature of audit trail (edit log) in Microsoft Navision was not enabled:

a) The audit trail feature at the application level was not enabled during the period from
April 1, 2024 to April 18, 2024.

b) The audit trail feature at the database level was not enabled during the following periods
from April 1, 2024 to May 30, 2024 and August 12, 2024 to August 22, 2024.

o~
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Report on Other Legal and Regulatory Requirements (Continued)

Further, for the periods during which the audit trail (edit log) feature was enabled at the application
level and remained operational, we did not come across any instance of the audit trail feature being
tampered with. Additionally, as represented by the management, Microsoft Navision has inherent
feature that entry once posted cannot be edited/deleted. The audit trail has been preserved by the
Company in accordance with the statutory requirements for the record retention except for the audit
trail feature not enabled during preceding financial year 2023-24.

For Nangia & Co. LLP
Chartered Accountants
ICAl Firm Registration Number: 002391C/N500069

J/aéiwéet Singh Bedi

Partner

Membership Number: 601788
UDIN: 25601788BMKSDT7459

Place: Mumbai
Date: May 23, 2025
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“ANNEXURE 1” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF DMI FINANCE PRIVATE LIMITED

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section in Independent
Auditor’s Report of even date to the members of DMI Finance Private Limited on the Standalone Financial
Statements for the year ended March 31, 2025]

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative
details and the situation of Property, Plant and Equipment and relevant details of right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets

(b) The Company has a regular programme of physical verification of its property, plant and equipment
designed to cover all the assets over a period of one year which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to this programme all property,
plant and equipment were physically verified during the current year. Accordingly, to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c) There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company. Accordingly, reporting under
clause (i)(c) of paragraph 3 of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) and
intangible assets during the year ended March 31, 2025. Accordingly, reporting under clause (i)(d) of
paragraph 3 of the Order is not applicable to the Company.

(e) According to information and explanations given to us, there are no proceedings initiated or are
pending against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and Rules made thereunder.

(i)  (a) The Company’s business does not require maintenance of inventories and, accordingly, reporting
under clause (ii)(a) of paragraph 3 of the Order is not applicable to the Company.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets. The quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement with the books
of account of the Company.

(iii)  (a) The Company's principal business is to give loans. Accordingly, reporting under clause (iii)(a) of
paragraph 3 of the Order is not applicable.

(b) According to the information and explanations given to us, the investments made, guarantees
provided, security given, and the terms and conditions of the grant of all loans and advances in the nature
of loans and guarantees provided are not prejudicial to the Company’s interest.

N
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(c) According to the information and explanations given to us, in respect of loans and advances in the
nature of loans, the schedule of repayment of principal and payment of interest has been stipulated by
the company. Disclosures in respect of such loans have been provided in note no. 7.1 to the standalone
financial statements. Having regard to the nature of company’s business and voluminous nature of loan
transactions, it is not practicable to furnish entity wise details of amount due, due date for repayment or
receipt and the extent of delay in repayment.

Category of loan Amount (In Rs. Due date Extent of Remarks, If
(gross) Millions) delay (In days) any
Consumer Loans 7,396.86 Various due More than one -
dates day
Corporate Loans 3,973.19 Various due More than one -
(Including credit dates day
substitute)

Further, except for the instances where there are delays or defaults in repayment of principal and / or
interest as at the balance sheet date, the parties are regular in repaying the principal and interest.

(d) In respect of loans and advances in the nature of loans (Including credit substitute), the aggregate
amount of loans overdue for more than 90 days as at March 31, 2025 is Rs. 3,865.76 Millions and
according to the information and explanation given to us, reasonable steps are being taken by the
Company for recovery of the overdue amount of principal and interest. Disclosures in respect of such
loans have been provided in note no. 7.1 to the standalone financial statements.

(In rupees Millions)
No. of cases | Principal overdue Interest overdue Total Overdue Remarks, If
any
14,960 3,608.71 257.04 3,865.76 -

(e) The Company's principal business is to give loans and, accordingly, reporting under clause (iii)(e) of
paragraph 3 of the Order is not applicable.

(f) According to the information and explanations given to us, and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment to Promoters, related parties as
defined in (76) of section 2 of the Companies Act, 2013.

According to the information and explanations given to us, the company has complied with the provisions
of sections 185 and 186(1) of the Companies Act, 2013, in respect of loans granted, investments made
and guarantees issued and securities provided, as applicable and the other provisions of section 186 of
the Act are not applicable to the company.

According to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor accepted any amounts which are deemed to be deposits within the meaning
of sections 73 to 76 of the Companies Act, 2013, and the Rules made thereunder, to the extent applicable.
Accordingly, reporting under clause (v) of paragraph 3 of the Order is not applicable.

v
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(vi)

(vii)

The Company is not in the business of sale of any goods or provision of such services as prescribed u/s
148 (1) of Companies Act, 2013. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not
applicable.

(a) According to the information and explanations given to us, the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, provident fund, cess, income-tax and other statutory dues
applicable to it.

Further undisputed amounts payable in respect of provident fund which were outstanding at the year-
end for a period of more than six months from the date they became payable are as follows:

Amount Period to
Name of the statue Nature of | involved which the Due Date Date of Remarks, if
dues (Rs. In amount Payment any
Millions) relates
The Employees Employee April 2022
Provident Funds & p' v i . Not
. Provident 2.04 to March Various . -
Miscellaneous Fund 2025 Applicable
provision Act, 1952

(b) According to the information and explanations given to us, the dues of goods and services tax,
provident fund, employees’ state insurance, income-tax, service tax, and other statutory dues have not
been deposited on account of any dispute, are as follows:

Amount Amount G Forum where
Name of the Nature of the . paid under which the . .
involved (Rs. the dispute is
statute dues In Millions) protest (Rs. amount endin
In Millions) relates P i
The Central , . Appellate
Goods & Services _?:Xods & Services 3.57 0.32 AMpar:lcﬁozlogzgo Authority —
Tax Act, 2017 (Commissioner)
The C I Assi
e Centra . Goods & Services April 2020 to 55|sta'nt.
Goods & Services Tax 7.87 - March 2021 Commissioner
Tax Act, 2017 (GST)

(viii)

According to the information and explanations given to us, the Company has not surrendered or

disclosed any transaction, previously unrecorded in the books of account, in the tax assessments under
the Income Tax Act, 1961 as income during the year. Accordingly, reporting under clause (viii) of
paragraph 3 of the Order is not applicable.

(ix)

(a) According to the information and explanations given to us, the Company has not defaulted in

repayment of loans or other borrowings or in the payment of interest thereon to any lender during the

year.
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(xi)

(xii)

(b) According to the information and explanations given to us, we report that the Company has not been
declared a willful defaulter by any bank or financial institution or government or any government
authority.

(c) In our opinion and according to the information and explanations given to us, the term loans availed
by the company were applied for the purposes for which the loans were obtained, though idle and
surplus funds which were not required for immediate utilization were temporarily invested in liquid
funds.

(d) According to the information and explanations given to us and on an overall examination of the
Standalone Financial Statements of the Company, we report that no funds raised on short-term basis
have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us, we report that the company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) According to the information and explanations given to us, we report that the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(a) The Company has not raised any money during the year ended March 31, 2025, by way of initial
public offer / further public offer (including debt instruments) and, accordingly, reporting under clause
(x) of paragraph 3 of the Order is not applicable.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year ended March 31, 2025. Accordingly, reporting under clause (x)(b)
of paragraph 3 of the Order is not applicable.

(a) According to the information and explanations given to us, no material fraud by the Company or on
the Company has been noticed or reported during the year ended March 31, 2025, other than the
instances of fraud amounting to Rs. 6.24 millions comprising of 93 instances noticed and reported by
the management in terms of the regulatory provisions applicable to the Company, as mentioned in note
52(B)(V) of Standalone Financial Statements.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by a secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies

(Audit and Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given and as represented to us, by the management,
there are no whistle-blower complaints received by the company during the year.

The Company is not a Nidhi Company as per the applicable provisions of the Companies Act, 2013.
Accordingly, reporting under clause (xii) of paragraph 3 of the Order is not applicable.

N
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(xiii) According to the information and explanations given to us and based on our examination of the records
of the Company, all transactions with the related parties are in compliance with the Section 177 and 188
of the Companies Act, 2013, wherever applicable, and the details have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards.

(xiv) (a) According to the information and explanations given to us, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

(xv)  According to the information and explanations given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause (xv) of paragraph 3 of the Order is not applicable.

(xvi) (a) According to the Information and explanations given to us and audit procedures performed by us, the
Company has registered as Non-Banking Financial Institution as a Non-Deposit taking Systemically
Important (NBFC-ND-SI) Company under section 45-1A of the Reserve Bank of India Act, 1934.

(b) The Company has conducted Non-Banking Financial activities during the year and the company holds
a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934.

(c) The Company is not a Core Investment Company as defined in the regulations made by the Reserve
Bank of India. Accordingly, reporting under clause (xvi)(c) of paragraph 3 of the Order is not applicable.

(d) According to the Information and explanations given to us, there is no Core Investment Company as a
part of the Group, accordingly, reporting under clause (xvi)(d) of paragraph 3 of the Order is not
applicable.

(xvii) The Company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors during the year ended March 31, 2025.
Accordingly, reporting under clause (xviii) of paragraph 3 of the Order is not applicable.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios disclosed
in note 56 to the Standalone Financial Statements, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the Standalone Financial
Statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due. \ y

/,
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(xx)  (a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VIl of the Companies Act, 2013, in compliance with second
proviso to sub section 5 of section 135 of the said Act. This matter has been disclosed in note 36.2 to the
Standalone Financial Statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This matter
has been disclosed in note 36.2 to the Standalone Financial Statements.

For Nangia & Co. LLP
Chartered Accountants
ICAI FirWtration Number: 002391C/N500069

&/

Jaspteet Singh Bedi

Partner

Membership No : 601788
UDIN: 25601788BMKSDT7459

Place: Mumbai
Date: May 23, 2025
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“ANNEXURE 2” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF DMI FINANCE PRIVATE LIMITED

[Referred to in paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements’ section in our
Independent Auditor’s Report of even date to the members of DMI Finance Private Limited on the Standalone
Financial Statements for the year ended March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

To
The Members of
DMI Finance Private Limited

We have audited the internal financial controls over financial reporting with reference to Standalone
Financial Statements of DMI Finance Private Limited (“the Company”) as of March 31, 2025 in conjunction
with our audit of the Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on internal control over financial reporting with reference to Standalone Financial Statement criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India(“ICAI”’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to Standalone Financial Statement based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting with reference to Standalone Financial Statements were established and maintained and if such
controls operated effectively in all material respects.

QL
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to Standalone Financial Statement and their
operating effectiveness. Our audit of internal financial controls over financial reporting with reference to
Standalone Financial Statements included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting with reference to
Standalone Financial Statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting with reference to Standalone Financial
Statement is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting with
reference to Standalone Financial Statement includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with reference to
Financial Statement, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting with reference to Standalone Financial
Statement to future periods are subject to the risk that the internal financial control over financial reporting
with reference to Financial Statement may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

K‘/’/
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting with reference to Standalone
Financial Statement were operating effectively as at March 31, 2025 based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAI.

For Nangia & Co. LLP
Chartered Accountants
ICAI Firm’s Registration Number: 002391C/N500069

Membership Number: 601788
UDIN: 25601788BMKSDT7459

Place: Mumbai
Date: May 23, 2025
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DMI Finance Private Limited
Standalone Balance Sheet as at March 31, 2025
(All Amount in Rs, millions, unless otherwise stated)

Notes As at March 31, 2025 As at March 31, 2024
ASSETS
Financial assets
Cash and cash equivalents 4 8,939.10 10,258.51
Bank balance other than cash and cash equivalents 5 2,482.26 1,151,79
Trade receivables 6 88.78 64,57
Loans 7 75,354.34 1,18,427.96
Investments 8 23,640.43 6,290.31
Other financial assets 9 598.58 1,171.09
Total financial assets 1,11,103.49 1,37,365.23
Non-financial assets
Current tax assets (net) 10 1,434,05 128.56
Deferred tax assets (net) 11 2,171.07 2,043.48
Property, plant and equipment 12 142.53 141.04
Right of use assets 14 398.51 219.48
Capital work in progress 13 (a) - 4.68
Intangible assets under development 13 (b) an 2.54
Other intangible assats 15 35.73 30.97
Other non- financial assets 16 299.40 223.13
Total non-financial assets 4,485,00 2,793.88
Assets held for sale 17 75.00 75.00
TOTAL ASSETS 1,15,663.49 1,40,234.11
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
A) Trade payables 18 (a)
(i) total outstanding dues of micro and small enterprises 8.11 2533
{ii} total outstanding dues of creditors other than micro and 1,054.16 1,573.33
small enterprises
B) Other payables 18 (b)
(i) total outstanding dues of micro and small enterprises . -
(ii) total outstanding dues of creditors other than micro and B58.26 730.36
small enterprises
Debt securities 19 9,267.30 8,862.16
Borrowings (other than debt securities) 20 34,664.21 59,509.28
Lease liabilities 21 460.69 265.29
Other financial liabilities 22 496.14 682.09
Total financial liabllities 46,808.87 71,647.84
Non financial liabilities
Provisions 23 174.56 131.65
Other non-financial liabilities 24 148.07 295.34
Total non-financial liabilities 322,63 426.99
EQUITY
Equity share capital 25 7,426.32 7,424.87
Other equity 26 61,105.67 60,734.41
Total equity 68,531.99 68,159.28
TOTAL LIABILITIES AND EQUITY 11566349 14023411

See accompanying notes forming part of the Standalone Financial Statement.

In terms of our report attached

For Nangia & Co. LLP
Chartered Accountants
ICAI Firm Re on Number: 002391C/N500069

Membership Number; 601788

Place: Mumbai
Date: May 23, 2025

For and on behalf of the Board of Directors of

DMI Finance Private Limited
CIN: U64990DL2008PTC182749

I\iv’;bl!ﬂ" Lhatterjee

(Managing pPirector)
DIN: 02623460

Place: New York
Date: May 23, 2025
L

N

Arpit Bal
(Interim Chief Financial Officer)

Place: New Delhi
Date: May 23, 2025

Reena dayara
(Companly Secretary)

Place: New Delhi
Date: May 23, 2025



Standalone Statemeant

ong Jiatement

DMI Finance Private Limited
f mrafit andl

oF profit and 1oss fof tha year ended March 31, 2025

(Al Amount in Rs, milllons, unless otherwise stated)
For the year ended For the year ended
Footes March 31, 2025 March 31, 2024
Revenus from pperations
Interest income 27 26419.10 22,533,06
Dividend Income 27A . 16,00
Fees and commission Income 28 3,712.55 3,405.14
Net gain on fair value changes 29 840.78 508.97
Total revenus from operations 30,972.43 26.467.17
Other-"mcum: 30 163.70 219,50
Total Incoma 31,14213 26,686.67
T - —. .| 1T
Expenses
Finance costs 31 7,037.10 4,867.48
Fees and commission expense 32 2,026.11 1,584.00
Irmpalement on finandal Instruments 33 14,811.50 9,148.66
Employee benefits expense 34 2,015.46 1,634.04
Depreciation, lon and Imp; " 35 157.53 116.40
Other expenses 36 5.016.77 3.860.03
Total expenses 31,064.87 11,210.61
Profit bafore tax 77.26 5,476.06
Tax expense/ (credit):
(1) Currant tax 47 152,30 2,226.12
{2) Delerred tax a7 (128.15) (916.44)
Income tax expense 24.15 1,309.68
Net profit after tax for the year 53.11 4,166.38
Other camprehensive Income
a) Items that will not be reclassified to profit or loss
{I) Re-measurement gains/(loss) on gratuity (3.68) 0.26
(1) Net gain/(loss) on falr value of equity Instruments th rough 5.89 023
other comprehensive Income
(i) Incame tax relating to sbove (0.56) (0.12)
Subtotal [a) 165 037
b) Items that will be reclassifled to profit or lass
(1) Galn/(lass) on Falr Value changes . .
(U} Income tax relating to above .
Subtatal (b . .
Other comprehensive income (a+b), nat of tax 1,65 0.37
Total comprehensive income for the year, net of tax 54.76 4,166.75
Earnings per equity share (face value of Rs. 10 per share) 37
Basic [Rs ) 0.07 5.64
Olluted {Rs.) 0.07 557
See panying notes forming part of the Standalone Financlal Statement.
In terms of our report attached
For Nangia & Co, LLP For and on behalf of the Board of Directors of

Chartered Accountapy

ICA! Firm Regl Number: 002391C/NSOO06Y

Place: Mumbal
Date: May 23, 2025
|

OMI Finance Private Umited
CIN: UB4990DL2008PTC182749

Shivathish terjes
{Managing Birector)
DIN: 02623460

Place: New York
e: May .I 3, 2025

=
Arpht Bahil
{tmierim Chief Financlal Officer)

Place: New Delhl
Date: May 23, 2025

Place: New Delhi
Date: May 23, 2025



DMI Finance Private Limited
Standalone Statement of Cash Flows for the year ended March 31, 2025
(All Amount in Rs. millions, unless stated otherwise)

For the year ended For the year ended
March 31, 2025 March 31, 2024
A Cash flow from operating activities:
Profit before tax 71.26 5,476.06
Adjustments for
Depreciation and amortisation 157.93 116.40
Net gain on fair value changes (840,78) (508.97)
Impairment on financial instruments 18,330.27 10,523.23
Interest expense for leasing arrangements 43,74 23.73
Effective interest rate adjustment for financial Instruments {5,761.07) (6,295,24)
Interest income 126,262.82) (22,476,586}
Finance cost 6,966.11 4,829.02
Dividend income = {16.00}
Liabilites no longer required written back - {139.20}
Gratuity and compensation absences 63.91 37.87
Interest income deposits with bank {156.28) (56.50)
Employee stock option/share warrant expense 309, 345.39
Operating profit/{loss) before working capltal changes 1{9,072.07) (8,140.77)
( J/Decrease in fi ial and other assets 32,966.11 (55,789.66)
Increase/(Decrease) in financial and other liabilities {324.49) 855,14
(i i in nan fi ial assets {76.27] (57.47)
1D ) in non fi lal liabilities {171.95) 66,99
Cash flow from/ {used In) from operations before adjustment of 23,321,33 (63,065.77)
Interest paid and recelved
Interest recelved 26,480.76 22,737.00
Interest (paid} {7,236.03) (4,624,26)
Cash flow from/ {used In) from operatlons 42,566.06 (44,953.03)
Direct taxes paid (net of refunds) {1,457.73) {2,168.90)
Net cash flow generated from / (used In) op 'S itles (A) 41,108,27 (47,121,93)
B Cash flow from Investing activities:
Inflow (outflow) on account of :
Purchase of Property, plant and equipment (77.32) (69.87)
{including capital work-in-progress)/ | gibl
assets
Purchase of investment {1,39,321.82) (78,645,31)
Sale of investment 1,22,818.37 82,042.94
Dividend income . 16.00
Movement of fixed deposits (net) [1,330.47) {591,59)
Interest income deposits with hank 13377 45.03
Net cash flow from / (used in} Investing activities (B) (17,771.47) 2,797.10
€ Cash flow from financing activities:
Proceed from issue of equity shares {including share premium) B8.29 21,585.97
Proceeds from borrowlngs
Proceeds from borrowings (other than debt securities) 42,048.77 62,B08.56
Repayment of borrowings (other than debt securities) {66,997.00) {27,369.22)
Proceads from debt securities 10,900.72 11,888.82
Repayment of debt securities {10,501.25) (19,879.53)
Lease payments (110.75) [78.65)
Net cash flow from/{used in} g d from fi B (€) (24,651.21) 48,955.95
Net increase/(decrease) In cash and cash equivalents (A+R+C) {1,320.41) 4,631.12
Cash and cash equivalents as at the beginning of the year 10,259.51 5,628.39
Cash and cash equivalents at the end of the year 8,93%.10 10,259.51
Notes:

1} Components of cash and cash equivalents AsatMarch 31,2025  As at March 31, 2024
Cash on hand 007 0.08
Balance with banks

In current accounts and overdraft accounts 8,589.03 9,759,43
deposits with original maturity of less than 3 manths 350,00 500.00
Total cash and cash equlvalents 8,939.10 10,259.51

2) Statement of Cash Flows has been prepared under indirect method as set out in the IND A5 7 "Statemment of Cash Flows"

3) For disclosure of Investing and financing activities that do not require the use of cash and cash eguivalents, refer note 45,

See sccompanying notes forming part of the

In terms of our report attached

For Nangia & Co. LLP
Chartered Accountants

Place: Mumbai
Date: May 23, 2025

Shiv,
{Managing Diregfor)
DIN: 02623460

Place: New York
Date: Ml\f‘Zi. 2025

(Interim Chief Financlal Officer)

Place: New Delhi
Date; May 23, 2025

Far and on behalf of the Board of Directors of
DMI Finance Private Limited

CIN: U6453001L2008PTC182749

Place: New Delhi
Date: May 23, 2025



S20% 'EL M @eg ST0Z '£2 AW 1ieg
YRQ MmN 2de|y (= 3y 30wy

99140 |eraumu) jangy waisjul)

WO MIN 508

OOFETATO NI
0 Busdeuryy)
s

GPLZETILIBOOTIO0EETIN ‘ND

PE) Fimillyg BuTL NG
J S uo puw oy

Z3
ez hew 3eg

5202 €2 AR 91eg
1equInpy 20nd

BRLIOS Laquny d)

hdoy wld vl
SIWEIUNGI0Y ALY
1103 g wlumy jog

PAYIRIIF LD ENG J T WY

TURISTEIS PR1IU Bl 00 epuelg 3yl |0 ued Jupwog £330y Fukuedwaoe 3ag

R T

STELE [T 13

we

feed

SCEITO

{zgam)

TT'ES

oo TR TO8EL S RLL LTS
. 4 - seTL

lese)
BSWLT

SETEST

501

STOZ '€ YT U0 TE SaUney
samys Ayniba jo 2nss: uo winpualy

deak Byy Tuunp PIESIND SIUTLTM SiTyS

seaf ain Sunnp palued nueimm weys |

004 wnojaaed |

U] pan@a3 ASUc Juoapdn Weos WSWIOHE amys
avah ay) Jupnp pasasas Aavoiu usheydde amyg
Jeah oy Fupnp paspuaxa sucndo amyg

Apad g Fuunp suondo aumys o] SUCTIPPE Wy
AT (030 0] By

[ey jor Jouloead B3 40) IO AMTUIYIISWDD) Sl
o ot vy 1ipag |

rET

(34

LED

SYELY b1 724

S 96L {0E96¢)

sI'0

LEsio'ot

(7T EEs)

BESATY

e pra ] E600T 59105 9095y
. S9EPEDE
(e 2 .
(354
(26 ve)
05162

EERLST

BTEER

PEOT “TE Y2l Uo se aouseE

saurys AInba Jo 3Nt uo WmwEay

034 341 Bupng PISIUAND SIUBLIEM BIEYS

dead o Buling patuead sjusiiess asmys

drah sy Fuunp panased Asuow vopesgdde aseys
Ak i Fuunp pasouss suolide A

aeak g1 Bupnp suondo MEYS O SURIPRE F
Baiasa) [FRads o) J3gsuRs |

Ak 3y Jo) FWETU| INSURRIWOT IBE0

deak By oy eud

ETIER

L6'9T SEETH

16'S

9TV

(73] 18 0RFL LOSOE LLTIL'se

SOTRLT

E20F "T0 Ly 4O Se 3ougjeg

13y jme ]

weuno||e
Bugpuad Asuow
uonedde aseyg

w0
angsuByesdwn
Haye (o)

{anb3 pue 393q)

SIS e A

o ujeD paseay

183 uo [ssofjupey

umd ausg
paulsp o (g0 fuged
WFUHNERILIIY

| sBuies paujmay

QueLem ansssal —— anasai upunnng
AUmpg U pIAEaRL apyduapa i i wauwhed wineaud sEgneeg
SBuow Juaydn 1epdey "5 poseq sieus

18% 48 -5 8fn b L]
BTN L

FLIBIU| DAL SERICUIOY SIGD

Srydang pUr 1aaseTaY

LEVIVL

ZLLSE

SLLos's

SL°Lgs's
RSy

TERvE

StT

LBVEYL

LE'WIV'E

Wnowy

#0008 T8 6L
SEPITLS
WP
IPTRPTTL
FRIRYE JO Jaqungy

WTEE'95S
EZVSy'L
200°0F'TH'EL

F0O0B'TE'EL
SAURYE JO JSquiny

(PaoEys 31MUBYI0 S5A|UN ‘SUOHIW SH U JUnBIY [V}
SZOZ "LE YRuEly papus Jeak auy sop Azinb3 ui sa3uBy)) JO JUILISLERS FUCIEPURIS

PRI BiRAL BIUR|S NG

|92 330U s3] Aynba Jaye0 g

VIOZ “TE YEH 1Y

(52 10N) jendes aueys jo ans;

£20T ‘T0 nady 3¢ avumeg payeisay

s10.43 pasad Joud o3 anp [eudey sueys Aunba u) selueyy
ET0Z ‘10 pady vy

pred Ajing pus pIqUasGRs ‘PINTE 4ITE OT YN 40 Shieys Aynbg
PIOT "TE §UEM Papus Jeal syl iog

5202 "I YRIm T

saieys dr pied Apied 4o UoReEUED U YORANESY

(52 230N} jndea aieys jo anss|

PEOT "0 Rty 18 H3UE|eq eIy

540453 pouad Jojd o) anp [ede] ey Anbg  saBueyy
PZOT "10 (MY W

Pred djjny pure paq)axsgny ‘ponss) yIEs oT YN Jo FRys Axnhg
STOE "TE YR pApUS RAA 3y) oy

(5T 90U J3;34] ey SseyS Aunby v



D0l Finance Private Limited
Notes to the standalane financial statements for the year ended March 31, 2025

Corporate Information

DMI Finance Private Limited is a Private Limited Company {"The Company™] incarparated on September 02, 008 under the provisians of the Companies Act, 2013 having
Corporate ldentification Number is [CIN) U64990DL200BPTC1E2749

The Company is engaged in lending activities as 3 middic layered Mon-Banking Finance Campany (NBFC) regutated by the Reserve Bank of india {'RBI). The Company had
obtained its licence from Reserve Bank of Indin [RBI) 10 operate ax Non depasit Accepting Mon Banking Financial Company (NBFC-ND) an January 05, 2009 vide registration No.
RBI N-14.03176

The registered office of the Company is located at Express Buil

. 3rd Floor 8:10, Bahadur Shah Zafar Marg New Delhi

These financial were authorised for issue in d; with a resolution of the Board of Directors on May 22, 2025

Basls of p af Finandal 5t

a) Statement of compllance

The financial have been prep in d; with Indian B {ind AS} as prescribed in the Campanies (Indian Accounting Standards) Rules,
2015 at amended fram time to time and notified under section 133 of the Companies Act, 2013 (the Act) along with ather relevant provisions of the Act, the updated
Master Direction — Reserve Bank af India (Nor-Banking Financial Company = Scale Based ion) D 2023 as ded from time to tme and other applicable

RBI circulars/natifications.

The financis statements have been prepared on an accrual basis as a golng concern and under the hislarical cost convention except for the assets and liabilities measured
at fair value as follows:

- certain financial assets and liabilities and g Ideration is d at fair value;

« assets held far sale — measured at fair value less cost to sell;

- defined benefit plans - plan assets measured at fair value; and

- share-based payments — measured at Fair value.

b) P of financial
The Company presents its balance sheet in order of liquidity. Financial assets and finandial liabilities are generally reported grass in the balance sheet. They are only offset
and reported net when, in addition te having an unconditional legally enforceable right to offset the recognised amounts witheut being centingent on 3 fulure evenl, the
parties alta intend to sattle on 2 net basis in all of the follawing circumgtances:

* The narmal course of business.
* The event of default
+ The event of insolvency ar bankruptcy of the Company and/ay its counterparties

The finaneial statements are presented in indian Rupees (INR} and all values are rounded 1o the millions, except when atherwise indicated

Summary of materlal accounting policies

a) Use of estl jud and p

Thae prep. of financinl in y with the Ind A5 requires the te make judg A and that affect the reported

amounts of revenues, expenses, assets and liabilities and the ac ng and the discl al i lizbilities, as at the reporting date. Estimates and
Jer by ions are d on an ongaing basis R ta ing are d in the year in which the estimates are revised. Although these

based on the s best k ledge of Current events and actions, y ahout these and esti could recult in the ouleomes

requiring a materlal adjustment to the carrying amounts of assets or Habilities in fulure years

In particular, information about material sreas of esti inty and critical jud, in applying ing policies that have the most material effects on the

amounts d in the financial Iz included in the fallowing notes:

I Business Model Assessmant

Classification and measurement of finsncial assets depends on the results of the Solely Payments of Principle and Interest ['SPPI') and the business model test The
Company determines the business mode! at a level that reflects how Company’s financial asseis are managed together to achieve a particular business chjsctive. This
assessment includes judgement reflecting all relevant evidence including how the performance of the assets t eval i and their perf d, the risks
that affect Ihe performance of the assets and how these are mansged. The Company monitors financial assets measured at amortised cost or fair value thraugh other
comprehensive incame that are derecagnised priar ta their maturlty to understand the reason for their disposal and whether the reasons are consistant with the
objective of the business for which the asset was held. Monitoring is part of the Company’s continuous assessment of whether the business model far which the
remaining financial assets are held continues to be appropriate and if it is not appropriate whether there has been a change in business model and sa a prespective
change to the classification of those assets

0. Impalrment of financlal assets
Judgement is required by management in the estimation of the ameunt and timing of future cash flows when determining an impairment allowance for loans and
advances. In estimsting these cash flows, the Company makes judgments sbout the borrower's financial situation These are bazed on about a
number of Factars such as credit quality, level of arrears ete. and actual results may differ, resulting in future changes te the impairment allowance

Hi. Share-based payments
g fair value for share-based payment requires deterrmination of the most appropriate valuation madel, which 1s dependent on the terms and
conditions of the grant. This estimate also requires determination of the most appropriste inputs to the valuation madel including the expected life of the share
option, volatility and dividend yield and making assumptions about them

. Fair value of financial
The fair value of financial instruments is the price that would be received Lo zell an asset or paid te transler a lizbility in an orderly Iransaction in the principle (or
most ad | market at the date under current market conditions {i.e the exit price) regardless of whether that price is directly ohservable or
d using another h When the fair values of financial assets and financial liabilities recorded in the balance sheet canncl be measured based

on quated prices in active markets, Lheir Fair value Is i using valuati hnl The inpuls to these models are taken from observable markets where
possible, but where this is not feasible, a degrae of judgement is required in ing Fair values, ime bl i ions of Inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these {actors could alfect the reported fair value of financial instruments




DMI Finance Private Limited
Notes to the standalone financial statements for the year ended March 31, 2025

Effective interest Rate ['CIR') method

The Company's EIR methadology, recognises intersst Income | expernse using @ rate of return that represents the best estimate of a constant rate of return aver the
expected behaviaral life of loans given / taken and the effact of different interest rates at various stages and other charactertstics of ihe
preduct life cycle (including prepayments snd penalty interest and charges).

This estimation, by nature, requires an alement of judgement ragarding the expected behsvier and fife-cycle of the nstruments, as well expected changes to India's
base rate and other fee income/expente that are integral parts of the insirument

Defined employes benefit assets and llabliities

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the ratulty obligation are determined using actuarial
valuations, An actuarial valuation involves making various assumptions that may differ fram actual developments in the future. These include the detesmination of
the discount rate, future salary increases snd morlality rates. Due to the comalexities invelved in the valuation and its lang-lerm nal defined benelit obligation
is highly sensitive to changes In these i L1} ions are reviewed at each ing date

b) Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial Institutions, other
shart-term, highly liquid with ariginal ities of three monthe or lese that are readily convertible to known amaounts of cash and which are subject lo
immaterial risk of changes in value. In the balance sheet, any bank overdraits, if apphicable, are included as a eompanent of borrowings.

¢} Recognition of Income & Expenses

L

3

Interest Income
Interest income is recorded using the effective interest rate {'EIRY) method for all finaneisd | at sed cost, debt i d at
fair value through other comprehensive income {FYOCK) and debt instruments designated at fair value through profit and loss {FYPTL),

The EIR [and therefore, the amostised cost of the assets) is the rale that exactly d the esti d future cash of receipts over the expected life of
the financial instrument or a sharter year, where appropriate, to the grass carrying amount of the financial asset. The calculation of the sfective intarest rate takes
Inta account all contractual terms of the financial instrument (for example, prepayment opthans) and includes transaction costs and faes that are an integral part of
the eontract bul not future credit losses. Ti jom costs Includ costs that are directly attributable to the acquisition of financial asset.

The Company calculates interest income by applying the E18 to the gress earrying amount of financial assets, other than cradit-impaired assets under stage 3 When o
financial asset becomes credit-impalred and is, therefore, regarded as ‘Stage 3, the Company calculates the interest to the extant recaverable, If the financia! assets
cures and is no longer credit-impaired, ihe Company reverts to calculating interest income

Interest Expense
Interest expense Includes issue costs that are Initially recognized as part of the carrying value of the financial liabilily and amartized aver the expected life using the
effective interest method. These include fees and payable to and ather such g3 external legal costs, provided thesa are incremental

caosts that are directly related to the iszue of a Anancial Hability,

Income other than interest

Revenue [other than for those ltems to which Ind AS 109 Financial are bie) is al falr value of the o received or bl
Ind A5 115 - "Revenue from contracts with custormers™ outlines a single h madel af far revenue arksing from contracts with customers.
Fee and commission Income

All other financial charges such as late payment fee, legal charges, collection charges etc are recognized on receipl basic Thee charges are Ireated to accrue an
lization, due the ol their

Net galnfloss on fair value changes
Any changes between the fair values of financial assets classified as fair value through the profit or loss, held by the Company on the balance sheet date j2 recognised
as an unrealised galnfloss In cases there is a net gain in the aggregale the same is recognised in “Net gains an fair value changes” under Revenue from operations
and if there is a net loss the same is disclos=d under “Net loss on lair value changes” in the statement of profit and loss.

C. Dividend Income

Dividend income is recognized when the Company's right b lve the pay s astablished, which 1< g lly when shareholders approve the dividend

0. Other Income

Incame on units of mutual funds ks racognized as and when redeemed based on the Nat Asset Value on redemption date. The company also recognises gain on fair
waluim change of muiual fund measured at FUTPL All Other income Is recognized on acorial basis of accounting principle




DM Finance Private Limlted

Notes to the standalone fi for the year ended March 31, 2025
d) Property, plant and equipment
Property, plant and equipment are stated at isi cost {incl incidental directly to bringing the asset to lis working condition for ils
intended use) less lated d and losses, if any. Cast comprises the purchase price, non-rafundable taxes or levies, berrewing costs if

capitalization criteris are mat and any altributable cast of bringing the assel to its working condition for its intended wse, Subsequent expenditure related to PRE is
capitalized anly when it is probable that luture economic benefits assotiated wilth these will Bow 1o the Company and the cast of item can be measured refably. Other
repairs and maintenance casts are expensed off as and when incurred

An item of property, plant and equipment and any material part initially recognised is derecognised upon dispasal or when no Tuture seanemic benefits are expected from
its use or disposal Any gain or loss arising o di ition of the asset (calculated as the diff betwean the net disposal praceeds and the carrying amount of the
asset) is inchuded in the siatement of profit and loss when the asset is derecognbsed

Intangible Assets
intangible Assets are recognized only if it is probable that the future econamic benefits that are attributable to assets will Now to the enterprise and the cost of the assets

can be measured refiably. Computer software which is not an integral part of the related I classified as an gible aszet. Intangible assets sre d and
recorded at cost and carried at cost less d ization and lated impak losses, if any.
Gains or losses arising from af an asset are as the diffe between the net dispasal procerds and the carrying amount of the asset

and are recognized in the statement of prafit and loss when the assat is derecognized

1) Deprecistion and smortiration
Deprectation
Depreciation on property, plant and equipment’s Is calculated on wrilten down value {WDV] basis Depreciation is provided based on useful ife of the asssts as prescribed
in Schedule Il to the Cormpanies Act, 2013 as under:

Particulars Usetul Life {years)
Furniture and Fixtures 10
Vehicle &
Computer, printers & Servers EN
Office Equinment 5
Leasehald imp: and allied office s are d an a straight-line basis over uselul life estimated by management

Salvage Value of the assets has bren taken five percent of Original Cost {except ntangible assets) as prescribed in Schedube i,
Depreciation on assets acquirad, sold during the period is recognized on a pro-rata basis to the statement of profit and loss fromf upto the date of acquisition/ sale

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financlal period end and adjusted prospectively, il
appropriate

Amartization

Intangible assels are amortized on 2 Written Down Value {WDV] basis . The Company estimates that useful iife of an intangible asset will not exceed five years from the
date when the asset is available for use. |f the persuasive evidence exists to the effect that useful life of an intangible asset sxceads five years, the Company amartizes the
Intangible asset over the best estimate of (ts useful life. The amartization period and the amortization methad are reviewed al least at pach financial year end If the
expected useful life of the asset is materially different from previous estimstes, the amartization perlod s changed accordingly.

gl Leases
L Company asa lesses:

The Company’s lease asset classes primarily consist of leases for land and bulldings. The Company assesses whether a contract conlains a lease, at inception of a
contracl. A contract i, or containg, a lease if the cantract conveys the right te control the use of an identified asset for a period of me in exchange for consideration
To essess whether a eontract conveys the right ta control the use of an identified asset, the Company assesses whelher:

* The contract involves the use of an identified asset

* The Company has substantially all the aconomic benefils [rom use of the asset through the peried of the lease and

* The Company has the right to direct the use of the asset

Ik, Measurement and recognition:

At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the balance sheet. The right-of-use sssel is measured at cost,
which ks made up of the initial measurement af the lease llability, any initial direct costs incurred by the Company, an estimale of any costs 1o dismantle 2nd remeve
the asset at the end of the lease, and any leate payments made in advance of the [ease com date [net of any i d}

The Campany amortize the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the uselul lif2 of the right-of
use asset or the end of the lease term. The Company also assesses the right-of-use asset for i when such indi exist. At the ament date, the
Company measures the |ease liability at the present value of the lease payments unpakd at that date, discounted using the interest rate implieit In the lease if that
rate is readily available or the Company’s incremental barrawing rate

Sub te initisl the lighility will be reduced lor poyments made and increased for interest. It is remeasured to reflect any resssessmant or
madification, or if there are changes In in-substance fived payments. When the lease lability is d, the | d is refl, d in the right-of
use asset, or profit and loss if the right-of-uge 2sset ¢ 2lready reduced to zera,

Short term Lease;
The Company has electad not to recognise right of uze agzet and lease liabllities for short term leases of property that has leate term of lass than 12 months. The
Company lease payment fated with these leates as an expense on a straight-line basis over lease tarm,

lil. Company asa lessor: )
hs a lessor the Company classifies its leases as either operating or finance leases A lease Is classified as a finance lease if it transfers substantially all the risks and
rewards Incldental to ownership of the underlying asset, and classilied &5 an operating leaar if it does not,




DMI Finance Private Umited
Notes to the standalone financial statements for the year ended March 31, 2025

h) Provisions
Provitions are recognised when the Company has a present obligation (legal o¢ constructive) s & result of a past event, it is probable that an outfiow of rescurces
embodying economic benefits will be required to settle the obligation and a refiable estimate can be made of the amount of the abligation. The expense relating to any

Is din the of prafit and loss net of any reimbursement pre-tax rate that refloets, when appropriate, the risks specific 1o the lizhility. When
diszounting I& used, the increase In the provision dus Lo the passage of time I recognised as a finance cost.

=

Contingent Hablifties and assets

L Contingent liabilitles
The Company dows nal recognize a contingent liability but disclases its exi n the financial [+ Nability is disclosed in the case of:

* A present obligation arising frem past events, when iLis not probakls 1hat an cutfiow of resourees will not be required to seitle the obligation.
* A present obligation arising from past suents, when no reilable estimate s passible.
* A possible obligation arising from past events, unless the probability of sutflow of resaurces js Femote.

Contingent lizbilities are reviewed at each balance shest date

I  Contingent assets
[x assets are not A asset s disclosed, as required by Ind A5 37, where an inflow of economic benefits is probabile,

i} Employes benefits

I Defined contribution plan
The Company pays dent fund ibutions to publicly ad d provident funds as per local regulalions. The Company has no further payment obligations
once the contributions have been paid. The contributions are accounted for as defined contribution plans and the b are dsed as ! benefit
expense when they are due, If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the
deficit payabile to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the contributisn due
far services received before the balance sheet date, Lhen excess is recognized as n asset to the extent that the pre-payment will lead to, for example, a reduction in
Tuture payment or a cash refund

Il. Defined benefit plan

The Company has unfunded defined benafit plans Gratuity plan for all eligible employees The plan provides for lump sum payments 1o employees upan death while
in I ar on from I after serving for the stipulated years mentioned under ‘The Fayment of Gratulty Act, 1972'. Liabilities wilh regard
to the Gratuity Plan are determined by actuarial valuation at each Balance Sheot date using the Prajected Unit Credit Method.

Remeasurements, comprising of actuarial gaing and losses, the eflect of the asset ceiling, exciuding ameunts included in net interest an the net defined benefit
lability and the return an plan assets (excluding amounts included in net interest on the net defined benefit liability], are recognised immediately in the balance sheet
with a corresponding debit or credit to relained earnings through OCI in the year in which they accur. R are not reclassified to peofit or loss in
subsequent years

Past service cosls are recognised in statement of profit or loss on the earlier of: The date of the plan amendment or curtaiiment, and the date that the Company
recognises related restructuring costs,

et Interest is calculated by applying the discount rate to the net defined benefit liability ar asset. The Company recognises the following changes in the net defined
benefit 25 an exp the of prafit and loss: Service cosls comprising current service costs, past-service costs, geins and losses on curtailments
and non-routine settlements; and Nel interest expense or income.

W, Compensated absences
Entitlernents to annual leave are recopnized wien they accrue to the employees. Leave entitlemants can be availed while in service of employment subject ta
ictian on the i number of lati The Company d ines the liabdlity for such accumulated leave entitlements on the basis of actuarial
valuation carried out by an independent actuary at the Year end

k) Taxes
Tax ewpense comprises current and deferred tax

Current tax

Current tax is recognised based on tax rates and tax laws enacted, or substantively enacted, at the reporting date and on any sdjusiment to tax payable in respect of
previous years, it is recognised in the Statement of Profit and Loss except to the extent that it relates to items recognised in other comprehensive income or directly in
equity, in which case the tax is recagnised in the same statement a3 the related item appears.

Delarred tax

Daferred tax is B for potary di between the accounting base of assets and Habilities in the Balance Sheet, and their tax bases Delerred tax is
caleulated using the tax rates expected to apply in the periods in which Lhe azsets vall be realized of the labilities settled, The carrying amount of deferred tax astels (¢
reviewsd at mach reporting date by the Company and reduced Lo the extent that it ks no longer prabable that sufficient taxable profit will be available to allow all or part of

the deferred tax asset to be utilised Deferred tax assets and deferred tax liabilities are offsel basis the criteria given under Ind 45 12 'Income Taxes'




DM Finance Private Umited
Notes to the standalone financial statements for the year ended March 31, 2025

I} Earning per share

Basic earnings per share is calculated by dividing the net prefit or loss la 1o equity sh ks al the company (after deducting preference dividends and
atiributable taxes] by the weighted average number of equity shares outstanding during the perbad.

Partly paid equity shares are treated as a fraction of an enuity share to the extent that they are entitled to particioals in dividends refative to o fully paid eauity share
during the reporting period. The weighted sverage number of wquity shares sutstanding during the periad is adjusted for evonts such as shared based payments. bonus
Issue, bonys element in a rights fssum, thare 1pht, and reverse shace split [comalidation of thates) that have changed the numbee of equity shatas cutstanding, withoot 3
correiponding (hange in tasources

For the purgose of calculating diluted earnings per share, the net peofit or loss for the period altributable to equity sharehaldars of the company and the weighted average
number of shares outstanding during the poriod are adjusted lor the effects of all dilutive potential quity shares.

m}| Finenclal Instruments

Afinancial instrument is any contract that gives rise bo a linancial assel of ane entity and a financial liability or equity instrument of anather entily

[

[N

Financial Assets

Inltlal recognition and measursment

Financial assate, with the axception af loans and advances ta customers, are initially recognised on Lhe trade date, ie, the date that the Company becomes 3 party to
the | provisions of the i Loans and ta are isad when funds are dish | 1o the The classi of
financial instrurments at initial recognition depands on their purpose and ch F and the s intention when acquiring them. All financial assets are
recognised Initislly at Fair value plus, in the case of financial assets not recorded ar fair valus through pralit of koss, transaction costs that sre attributable to the
acauisition of the financial asset

Classifi and subsaq

Far the purpase of subsequent measurement , financlal assals are classified In three categories:

* Debt instrument at amortised cost

= Debt instrument and equity instruments at fair value through other comprehensive incame IFvTOCH)
* Debt instrument and equity instruments at l2ir value through profit or lass{FVTRL)

The dassification depends on the contractual terms af the cash flows of the finsneial stsets, the Cornpany’s businiss model for managing financial assets and, in case
of equity instruments and the intention of the Company whether sirategic or trategic. The said o i thodology s detailed below

Buginess model: The business model reflects how the Campany manages the assels in arder to genarate cah flows. That is, where the Company's abjective i solely
ta collect the contractual cash llows from the assets, the same is measured at amarlized cost or where the Company's abjective is to collect both the cantractual cash
flows and eash fows arising from the sale of assats, the same i measured at fair value through ather comprehensive income {FVTOCH). I neither of these is
applicable (e g. financial assets are held for trading purposes), then the financial assets are classified as part of “other’ business model and measured at FVTRL

SPP| Assessment: The Company assesses the contractual terms of the financlal assets to identily whether they meel the SPPI test, In making this assessment, the
Company considers whether the | cach flows sole of principal and interast which means that whether the cash flows are consistent
with a basic lending arrangement i e. interest includes anly consideration for the time value of maney, credit risk, other basic lending risks and a profit margin that is
cansistent with o basie lending arrangement. Principal for the purpose of this test refers ta the fair value of the financial asset at initial recagmition

Debt Instruments at amortised costs
A debt o d at the a ised cost if both the following conditions are met:

» The assat is held within a business model whose objective is to hold assets lor collecting contractual cash flows, and

» Contractual terms of the asset give rise on specified dates to cash llows that are solaly payments of principal and interest [SPFI} n the principal amount
outstanding.

After initial measurement, such financial assels are sk I at i eost using the effective Interest rate (EIR) method less impairment
Amortised cost is ealeulated by taking Inte account any discount or premium on acquisition and fees or cosls that are an integral part of the EIR The EIR amortisation
is included In interest income in the statement of profit or loss. The losses arising from impal are d in the of prafit and loss

Debt instruments at FVTOC

A "debt Instrument” is classified as at the FVTOC! If bath of the following criteria are met:

= The ohjective of the business model is achisved both by collecti | cash flows and selling the financial assets, and

= The asset’s contractual cash flows represent SPPL

Debt instruments included within the FUTOC calegory are measured initially as well as at each reporting date at fair value. Fair value movaments are reeagnized m
the other comprefensive incoma {DC1) Howewer, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
profit and loss On d of the asset, 1 gain or lass § Iy recognised in ©CI is reckassified from the equity to PEL Interest earned whilst
helding FYTOC| debt instrument is reported at interest income using the EIR method
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Debt Instruments at FUTPL
FVTPL is a residual category for debt instrements. Any debt Instrument, which does not meel the criteria for categorization as at amortized cost or as FVTOCH, is
elagsified as at FVTPL

In addition, the Company may elect to dy adebt L which otherwise meets amartized cost or FYTOCIH criteria, as at FVTPL However, such election is
allowed only If doing so reduces or a ar i ¥ {refi to as i ). Dbt i includad within
tha FVTPL calegory are measured at fair value with alf changes recognized in the PEL

F. Derscognition

The Company derecognises a financial asset when the conlractual rights to the cach flows from Lhe asset expire, or when It transfers the financial asset and
substantially all the risks and rewards of awnership of the asset to another party. If the Company neilher transfers nor retains substantially all the risks and rewards
of awnership and continues ta control the ferred avcet, the Comp, ises its retained interest in the assel and an associated Hability for amaunts it may
have 10 pay. If the Company retaing substantially all the risks and rewards of ewnership of a tramlerred financial asset, the Company continues to recognise the
financial asset and alio il by i for the ds receivad

On derecognitien of & financial asset In ils entirely, the difference beiween the asset's carrying amount and the sum of the consi received and and
the cumulative gain of less that had been gnised in other hensive income and lated In equity Is d in profit or lass if sueh gain or less
would have otherwise been recognised in profit o loss on disposal of Ihat linancial asset.

On derecognition of a financial srset other than in its entirely (o8, when the Company retsins an opfion 1o repurchase part of & tranilerred susel], the Company
allacates the provieus carrying amount of the inancisl sssat between the Al i L 1 " under continaing h and the part it no longer
recognites on the baus of the relatve fair values of those parts on the date of the transier. The dilference belween the tarrying amount allocated to the part that i
no longer tecognived and the yam of The conuderation recwived Yot the part ne Tanger racogniiod and any cumulstive gain of loss allceated te It that had been

Enised in other L ncome is pralit ar foss I such gain of loss would have otherwite been recagnised in profit of loss on disposal of that
financial asset. A cumulative gain or loss that had been recognised in othir comprehemive incame is allocated between the part that contimes to e recogrised and
the part that i no langes recognised on the basis of the relative Tai values of those parts,

Equity Investments and Mutual lunds

All enuity investments in scope of Ind AS 109 are meavured o2 fair value. Fquity instruments which are lield (o trading are classified as held at FVTPL For all other
equity matroments, the Company may make an irrevocsble election Lo presant in ather comprehendive income subdecaent changes in the fair value. The Company
makes such election on an by basis. The elassill omade an initisl recagnition and is irevocable

I the Company deeldes 1o dassify an equity instrument as at FUTOCH, then all fair valus changes en the i uding dividends, are in the 0CL
Thete is no recyching of the amaunts frem OCI to Statement of profit and loss, even on sale of investment, However, the Company may transfer the fumulative gain
of loss within equity,

Financlal Liabilities

Initlal recognition and measuremant

Financial liabilities are classified and measured at amortised cost er FVTPL A financial liability is classilied as at FVTPLif it Is classified as held-for trading or it bs
d as an initial B All financial liabilities are recagnised initially at Lair valie and, in the case of lsans and borrowings and payables, net of divectly
attributable transaction costs. Other financial liabilities are sub {; d at d cott using the effective intersst methad Interest exponte are
racognised in Statement of profit and loss. Any gsin or loss on d isalsar ised in 5 of prafit and loss.

The Company’s linancial liabilities include loans, debentures and borrowings including bank averdralts and trade & other payables,

Loans, Debenture and borrowings

After initial i I 1-bearing lozns and it d at i cost using the EIR method Gains and lasses are recognised in
profit or less when the Babilities are derecognised as well as thraugh the EIR amartisation process.

Amortised cost is caleulated by taking into account any discaunt or premium on acquisition and fees or cosis that are an integral part of the EIR. The EIR amartisation
s ineluded a5 finance costs in the Statament of profit and loss.

Financial llabflities sub { d at d cast

Financial liabilities that are not held-for-trading and are not designated as at FYTPL are measured at amortised cost at the end of subsequent accounting periods. The
earrying amounts of financial liabikities that are 1 at amorlised cost are d d based on the effective interest method. Interest expense
that is not capitalised a3 part of costs of an asset i3 included in the ‘Finance costa’ line item,

The effective interest method is a method of calcutating the amartised cost of a linancial ability and of sliocating interest expanse aver the relevant pariod. The
effective interest rate bs the rate that tly h I all tees and points paid or received thal lorm an integral part of the
effective interest rate, transaction cests and other premiurms or discounts) through the expected lifle of the finenciel lisbiiity, o (where appropriste) a sherter period,
to the net carrying amount on initlal recognition
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Notes to the standalane financlal statements for the year ended March 31, 2025

0. Financial guarantee contracts

A financial guarantee conlrach is a contract that requires the issuss to make specilled payments te reimburse the hold i
] er for a boss It Incurs because 3 specified deblor
fails to make payments wher due in sccordance with the terms af a dabt instrument
:m:rd:l‘ Buarantee contracts issued by the Company are initially measured at their Fair values and, if not designated as st FVTPL are subszquently measured at the
igher of:

= the amaunt of loss allowance determined in accordance with impairment requirements of Ind A5 108; and
- the amount initially ised less, when iate, Lhe 1 amaunt of | gl sed

E D Itlan of financial llabili
The Company derecognises financial liabilllies when, and only when, the Company's are di lled or have expired, An exchange between with
a lender af debt instruments with substantially different terms is for as an exti of the original linancial liability and the recognition of a new
_ﬁnﬂlclnl liability, SimBlarly, a substantial mod|fication of the terms of an existing financial liability (whethor ar not attributable to the financial difficulty of the debtor)
[ for as an h of the original financial liability and the recognition of a new financial lia bility, The diiference between the carrying amount of
Ihe financial fiability derecognised and the consideration paid and payable is recognised in profit os loss

G. Reclassification of finandlal assets and labilities
The Company doesn't reclassify its financial assets subsequent to their initial apart from the jonal ci in which the Company acquires,
disposes of, or terminates a business line. Financial liahilities are never reclassified '

H.  Impairment of financial assets

I of the i [ECL’)
In aceordance with |nd AS 109, the Company is required lo measure expected credit losses on it financial i Jesi | at | cost and Fair value
through other hensive income. A dingly, the Company is requited to determine lifatime lasses on linancial instruments where credit rick has increased
materially since its origination. For olher instruments, the Company Is required o recognize eredit lasses over nest 12 manth periad, The Cormpany has an option to
determine such losses on individual basis or callectively depending upen the nature of underlying portfolio. The Company has 3 process lo assess credi risk of all
exposures at each year end as folloves:
Stage |
These represent exposures where there has not been a material inerease In credit risk sinze initial recognition or that has low credit risk at the reporting date. The
Company has assessed that all standard exposures {i.e. expasures with no overdues) and exposuie upta 30 day overdues fall under this category. In accardance with
Ind A5 109, the CoMpany measurss ECL on such assets over next 12 monlhs.
Stage ||
Financial instruments that have had a matesial increase in credit risk since inftial recognition are dassified under this stage. Based on empirical evidence, material
Increase In credit risk s after the overdues on an expos wxcwed for a period more than 30 days Accordingly, the Company classifies all exposures with

i ding 30 days at each ing d. der this Stage The Company measures lifelime ECL on stage )l loans

Stage It
Al exposures having overdue balances for a period exceeding 20 days are considered to be defaults and are dassifted under this stage. Accordingly, Lhe Campany
measures lifalime lostes on wuch exposure.
When estimating ECL on & collective basis for a group of similar assets, the Company applies the same principles for assessing whether Lhere has been a material
increase in credit vk singe initlal recognitian,

IL The calculatlon of ECLs

The mechanics of the ECL ealculation involve the use of following key elements:

Probability of default (PD) - The probability of default is an estimate of the likelihood of default over 2 given time horizon.

Exposure at default [EAD) ~ The Exposure at Default is an exposure at a default date

Loss given default (LGO] - It represents an estimate of the loss ewpected to be incurred when the event of defaull occurs. The Company uses historical loss
data/external agency LGD for identified pooks fer the purpose of ealeulating LGD.

lil. Definition of Default and cure

The Company lders a finnncial as defaulted and classifies it as Stage |1l {credit-impaired) for ECL calculations typically when the borrower becomes 30
days past due on contractual payments. The Company may also classify a loan in Stage 111l there is material deterioration in the flinancial condition of the borrower or
an assessment that adverse market itians may have a disprop ly detrimental effect an the loan repayment Thus, 25 & part of the qualitative assessmant

of whether an instrument is in default, the Company also considers a variety of instances that may indicate delay in or non-repayment of the loan When such events
oecur, the Campany carefully considers whether the event should result in trealing the borrower as defaulted and therelore assessed as Stage |1l for ECL caleulations
or whether Stage Il is approgriate.

Classification of accounts inta Stage il is done when there is 3 material increase in credit risk since initial recognition, typically when conlractual repayments are more
than 30 days past due

It is the Company's policy to consider a financial instrument as ‘cured” and therefore re-classified out of Stage Ii or Stage |l when none of the default criteria which
resultad in their downgrade are present.

v, Forward looking Infarmation
While estimating the expected credit losses, the Company reviews mac ic devel ing in the economy and market it operates in. On a periodic
asis, the Company analyses if there is any refationship between key I trends like GOP, Unemployment rates, Benchmark rates set by the Reserve Bank of

India, inflation etc with the estimate of PD, LGD determined by the Company based on its internal data While the internal estimates of PO, LGD rates by the
Company may not be slways reflective of such relationships, temporary overlays are embadded in the methodology to raflect such macro-sconamic trends
reasonably,
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Notes to the financial stat: for the year ended March 21, 2025

¥, Write-offs
Financial assets are wrilten off either partially or in Uheir entirety only when the pany has no of recovery. If the amount to be written off
is greater than the accumulated loss allowance, the difference recorded as an expense In the period of write off Any subsequent recoveries are credited lo
i on financlal | on of prafit and loss

vi.Collateral repossessed
The Company's palicy is to sell repossessed assuls, Mon-financial assats repossessed are Wransferred to assel held for sale at Fair value less cost to sell or principal

hich is lesg at ion date.
0] Share based payments
Equity-settled share based 1o empl and oth; iding similar services are measured at the fair value of the equity instruments at the grant date

The fair value detarmined at the grant date of the equity settled share based payments Is expensed on a straight line basis over the vesling vear, based on the Company's

estimate of equity instrurnents that will west, with a cor iing increase in equity. At the end of each reporting year, the Company revibes its estimate of the
number of equity inttruments expected to vest The impact of the revision of the original estl il any, is ised in Stat of Profit and Loss such that the
i reflects the revised estimate, with a o fing te the Share Based Payments Reserve

The dilutive effect of autstanding options is reflected as additional share dilution in the computation of diluted earnings per share,

©} Segment reporting
Dperating segments are reported in @ manner consistent with the internal reparting pravided to the chief operating decision maker. The Company’s primary business
segments are reflected based an the principal business carried out, i e. lending activities as Non-Banking Finance Comnpany (NBFC) regulated by the Reserve Bank of India
|'RBI'}. The risk and redurns of the business of the Company is not d with ical hence there i no secondary segment

p) Interest In Subsidiaries, assoclate and Joint venture entities
I in subsidi and iate entities are cartied at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying
amount of the investmant is assessed and writlen down value immediately to its recoverable amounl. On disposal of investment In subsidiaries or the lass of material
Influgnee ever jaintly controlled entities, the difference between net disposal proceeds and the cacrying amounts are recognised in the statement of profit and loss

q] Falr value measurement
Fair valuin is the price that would be received to sell an assat or paid to ransfer s lisbility in an arderly transaction between market participants at the measurement date
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place sither:
In the principal market For the asset ar Hability, or
In tha absance of 3 principal mbrket, in the most advantageous market for the assel or liability The principal or the mast advantageaus market must be accessible by the
Company.
The Fair vaiue of an asset of 3 liability is measured using Lhe assumptions that market participants would use when pricing the asset or liabdity, assuming that market
participants act in thedr economic best interest
A falr value measurement of a non-financial 2sset takes into aceounl & market participants ahility ta generate economic benefits by using the assel in its highest and best
use or by selling it to another market participant that would use the asset in ils highest and best use.
The Company saluali h that are in the and for which sufficient date are available to measure fair valus, masimising the use of
relevant ok ble inpuls and mini the use of inputs
All assets and liabiities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as fullows, based
on the lowest level input that is material to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted] market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is material to the fair value Is direclly or indirectly ot

Level 3 — Valuation technigues for which the lowest level inpt that is material to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whelher transfers have oceurred between levels in
the hiersrchy by re-assessing categorisation (based on the lowest level input that is material to the lalr value measurement as a wholel at the end of each reporting year

New and Ammended Standards

Ministry of Corporate Affairs {*MCA") notifics new d or to the existing lards under C ies (Indian A i Jards) Rules as issued fram
time to time, For the year ended March 31, 2025, MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and leaseback
transactions, applicable to the Company w.e F. April 1, 2024 The Campany has reviewed the new pronsuncements and based on its evaluation has delermined that it dees not
have any significant imaact in itz financial stalements




DMI Finance Private Limited
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{All Amount in Rs, millions, unless otherwise stated)

4 Cash and cash equivalents

wn

L

Cash an hand
Balance with banks

- balance in current accounts and overdraft accounts
Deposits with original maturity of 3 months or less

Bank balance other than cash and cash equlvalents

Deposit with original maturity of more than 3 manths®

“Deposits being lien marked against corporate credit cards,overdraft,cash eredit, WCDL accounts and pledged for PTC
borrowings as external credit enhancement

Trade recelvables

Considered good - Unsecured

Considered good - Secured

Receivables which have significant Increase in credit risk
Receivables - credit impaired

Less: Impairment loss allowance
Total

Trade recelvables from related partles (refer note 40)
Trade recelvables ageing schedule

As at 31 March 2025

As at As at
March 31, March 31, 2024
0.07 o.08
8,589.03 5,759.43
35000 500.00

£,939.10 10,253.51

2,482 26

1,151.79

2,482.26

1151.79

64.57

64,57

64.57

Lessthan6 6 months-1
Partlculars s ; 1-2 years

2-3 years

More than 3 years

Total

Undisputed Trade Recelvables — considered good £88.78 . -
Undisputed Trade Receivables = which have significant increase in credit

risk

Undisputed Trade receivable — credit impaired .

Disputed Trade receivables - considered good - - -
Disputed Trade recsivables — which have significant increase in credit risk

Disputed Trade receivables — credit impaired - - s

B88.78

88.78

As at 31 March 2024

Lessthan6 & months- 1

1-2
Manths year vems

Particulars

2-3 years

More than 3 years

Total

Undisputed Trade Receivables — considered good 54.57

Undisputed Trade Receivables — which have significant increase in credit

risk - . .
Undisputed Trade receivable — credit impaired . : "
Disputed Trade receivables - considered good " . i
Disputed Trade receivables — which have significant increase in credit risk

Disputed Trade receivables = credit impaired . . =

64.57 . L]

has been determined from the ion date

Nate: The ageing of trade r
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7 Loans
As at March 31, 2025 As at March 31, 2024
Amortised cost Fair value Total Amortised cost Fair value Total
through other through other
comprehensive comprehensive
income income

(A] Term loans

Corporate loans* 3,773.58 72,33 3,845.91 5,381.03 104.87 5,485.90

Consumer loans 77,423.34 . 77,423.34 117,500.40 - 117,500.40
Total (A) Gross B1,195.92 72.33 B81,269.25 122,881.43 104.87 122,986.30
Less: Impairment loss allowance 5,904.81 10.10 5,914.91 4,546.53 11.81 4,558.34
Total (A} Net 75,292,11 62.23 75,354.34 118,334.90 83.06 118,427.96
{8)
Secured by tangible assets and intangible assets 19,021.07 72.33 19,083.40 35,820.07 104,87 35,924.94
Unsecured 62,175.85 - 62,175.85 87,061.36 - 87,061.36
Total (B) Gross 81,196.52 7233 81,269.25 122,881.43 104.87 122,986.30
Less: Impairment loss allowance 5,504.81 10.10 5,914.91 4,546.53 11.81 4,558 34
Total {B) Net 75,292.11 62.23 75,354.34 118,334.90 93.06 118,427.96
{C) Sector
Public sector - . - - - -
Others 81,196.92 7233 81,269.25 122,881.43 104.87 122,986.30
Total (C) Gross 81,196.92 72.33 £1,269.25 122,881.43 104.87 122,986.30
Less: impairment loss allowance 5,904.81 10.10 5,914.91 4,546.53 11.81 4,558,134
Total (C) Net 75,292.11 62.23 75,354.34 118,334.90 93.06 11B,427.96
(D)
In India 81,196.92 72.33 81,269.25 122,881.43 104.87 122,986.30
Outside India . 1 g . y F
Total (D) Gross 81,196.92 72.33 81,269.25 122,881.43 104.87 122,986.30
Less: Impairment loss allowance 5,904.81 10.10 591491 4,546.53 11.81 4.558.34
Total (D) Net 75,292.11 62.23 75,354.34 118,334.90 93.06 118,427.96

*The company does not have any loans outstanding from employees as on March 31, 2025 and March 31, 2024,

Notes: .
Loans are non-derivative financial assets which generate a fixed or variable interest income for the Company. The carrying value may be affected by changes in the

credit risk of the counterparties.

=

Ii) Secured Loans granted by the Company are secured by equitable mortgage/registered mortgage of the property and/or undertaking to create a security and/or
personal guarantees and/or hypothecation of assets and/or receivables and/or pledge of shares/debenture units and other securities.

jii) Corporate loan portfolio includes non-convertible debentures of Rs. 830.61 millions (previous year: Rs. 1,085.87 millians)

Iv) Details of loans given to key managerial persannel (KMP) are provided in Note 40. There is no outstanding balance as on March 31,2025 and March 31,2024,
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7.1 Impalrment allowance for loans and advances to borrowers

Summary of loans by stage distribution is as follaws:

March 31, 2025 March 31, 2024
Stage 1 Stage 2 3 Total Stage 1 Stage 2 Stage 3 Tatal
73.013.04 14118 669.12 TIAII34 | 11411834 3075 86 306 20 | 117,500.40
207363 150,74 51174 4336, 79557 | 161845 2880 | 365282 |
J0,930.41 1,1590.44 157.38 12487.25 | 112371277 1.447.43 77.40 | 113,B47.58
Corporate loans March 31, 2025
| Stage 1 Stage 2 Stage 3 Total Stage 1
amount 679.87 76.56 2.389.48 3,845.91 1489 14
Less: irment loss alowance 1272 175.73 790,35 478.80 132 64
Net carrying amount 667.15 600.83 1,599.13 2,867.11 2,356.50
5 y of credil substi and ¥ deb by stage distrib is as Follows
lc'_“m i e | ot March 31, 2025 Mareh 31, 2024
" Staged | Staged Stage 3 Tatal Stage 1 Stage 2 Stage 3 Talal
Gross carrylng amount . . 807.16 B07.16 - - 807.16 $07.16
Less: Impairment loss allawance 403.57 403.57 403 57 403.57
Nel ea amount - 403.53 403.58 - 403.59 403.59
An analysis of changes in the gross carrying amount In relation to consumer and corparate lending fexcept credit sut and ¢ ¥ ble det i, a5 follows;
March 31, 2025 March 31, 2024
Lonstiear (oant Stage 1 Stage2 | Staged Total 1 Stage2 | Stages Total
114,115.34 3.075.86 306.20 117,500.40 57,309.78 1,690.44 113.81 59,114.03
{36,388.27)) (3,319.84)) {367.95)| (40,077 06))  59,073.22 (654,92 (3193)| 5838637
{4,759.33] 4,055 59 689 73 204.55
3855 86.62] 47.07
3.74 219 93] -
Gross carrylng amount closing balance 73.013.04 3,741.18 669,11 77.423.34 | 114,118.34
_Mareh 31, 2025 March 31, 2024
,5“"""'“ lownis Stage1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Gross car. amount opening balanc 248914 BH3.86 211290 5AR590 1 815399 178428| 224059] 12,178.86
New Assets :"9'""“"' Ntted off lor: repayments and loany (Losza)|  pisse|  (0070)  (163999) (ausso| (72en|  sanas)  (ess2ss)
I il _
Translers from Stage u.m_aﬂ!_ 2255 43380
Transfers from Stage = - = z =
Transfers from Stage - ~ - = -
| Gross carrylng amount closing balance 384591 2,489.14 BE3RG 2,112.90 5,485.90
ble D is, as follows:
March 31, 2024
Total el | Staged Stage 3 Total
807.16 3,462.35 . 351.99 14.34
. (2,655 19) (35199)|  (3,007.18)
from Stage 1 - 1B07.26]) #9716 -
Translars from Siage 7 - = .
Transfers from Stage 3 - - = i
Grows ear amount closl anee - - 207.16 80716 807,16 BO07.36
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An analysis of changes in the ECL allowances in relation ta consumer and corporate lending {except Credit and Compulsory C Deb is, @s follows:
March 31, 2025 Mareh 31, 2024
Consumer laans® i 924
Stage 1 5 2 3 Total Stage 1 2 3 Total
Expected credit loss allowanes balance 1,785.57 1,628.45 22850 3,652.82 619.78 493,24 11381 226.83
(Change in EZL due 1o thangs in CEL model rate 135168 304.25 538 1,661.32 272.39 393.19 (2877 B636.81
New assers originated, Netied ofl for repayments and loa
= :w':ul‘u At o 2,009.739 {2,102.35)| (284.47)| {378.03)| 2,188 47 1371.80) [27.49) 1,789.18
Transiers fram 54 [3.084 61 7.10 521.51 = {3,287.14 1,134.39 152.85 =
Transfers (rom St 1.00 37.09 36.00 - 2.01 (2083 1E87 -
Tranaders from $1. oi1a 1.38 148/ - no7 0.35 43 -
Expected credit loss allowance clasing balance 2,073.63 2,350,74 511.74 4,936.11 795.57 628 45 22880 652.82
Ilarch 31, 2025 [ 31,2024
Co '
perataioms 1 Stage2 3 Total Stagel | Stage? | Stages Toial
1!2.“ 111.32 661,56 905.52 25696 1,338.45 1,138.32 2,734.73
1.65 - 17741 175.08 60.22 16.97 7820 15539
54.16 [3z207) [127.87) {105.78) (37 63} {1,336.69) (610.28) [1,984.60)
[175.73 17573 » . (14531 92.59 54.33 -
[Fransfors from Stage . m.zsil 75.15 . . . . .
Transferi from $ta, : 3 = - LJ
Eupécted credit loss allowance closing balance 1272 175.73 | 790.35 978.80 132.64 11132 661.56 805.52
An analysls of changes in the ECL allowances of Investment in refation to Credit and C ¥ Deb (refer note 8] is, as follows:
March 31, 2035 March 11, 2024
Dol Bskstitutes Stage1 Stage? 3 Total Stapel | Stage2 | Swaged Total
- - A03.57 403.57 765,18 - 35199 1,117.17
- (361,81) 351.99) [713.60]
- 03 s7]| 40357 -
|Expected credit loss allowance closing balance - - 403.57 403.57 . - 403,57 403.57
*The increass in ECL is due to increase in the amount of loans classified as Stage Il & B! as on 31 March 25 a5 compared to 31 March 24,
7.2 Collateral PRTRRT 1l
In case of corporate term loans the Company is in the business of extending secured loans mainly backed by mortgage of property or e i}
In addition to the above mentioned collateral, the Company holds other types of and credit such as crog on other assats of the barrower, share
pledge of p fholdi P persanal g of p /o s/proprietors, fon of wia escrow account and others
Consumer secured loans are hypott d by first and exclusive charge an the product financed by the Company.

Iri Its normal course of business, the Company does not physically repossess properties or other assets, but recavery efforts are made on delinquent Ioans through collection axecutives, along

with legal means ta recover due loan repayments,

Once contractual Ioan repayments are more than 90 days past due, repossession of property may be initiated under the provisions of the SARFAES| Act 2002, Re-possessed property is
disposed off in the manner prescribed in the SARFAESI Act 2002 to recover cutstanding debt
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B Investments

As at Mar 31, 2025

(A} Equity instruments

Investments In Subsidiaries

Equity shares in DM! Capital Private Limited

Equity shares in Appnit Technaologies Private Limited

Equity shares in DMI Infotech Solutions Private Limited

Subtotal

Others

Equity shares in Alchemist Asset Reconstruction Company Limited
Subtotal

Preference shares
Investments in Subsidiarles / Jolnt Venture
Compuleorily [ shares in Appnit Technologies
Private Limited

Compulsorily convertible preference shares in Ampverse DM Private
Limited
Subtotal
Others
Compulsorily convertible prelerenca shares in Saarathi Finbiz Private
Limited
Subtotal
Mutual funds
5,23,991 11 units of Baroda BNP Paribas Liguld Fund - Direct Growth
5,35,776. 29 units of HOFC Liquid Fund - Direct Plan - Growth Option
9,974.52 units of 58] Liquid Fund Direct Grawih
6,32,509.46 units of DSP Liquidity Fund - Direct Plan - Growlh
4,28,015.35 units of UT Liquid Cash Plan - Direct Plan - Growth
42,385,260 B4 units of Aditya - Direct Plan - Growth
63,873 B8 units of ICICI Liquid Fund - DP Growth
10,40,537.02 units of Axis Liguid Fund - Direct Growth
5,57,780.86 units of Nippon - Direct Plan - Growth Option
Subtotal

e i poL
P Y aF OF Y

Optlonally convertible debentures in DMI Infotech Solutions Private
Limited{{Formerfy known as DMI Consumer Credit Private Limited) of
face value of Rs 1,00,000 sach

Subtotal

Credit Substitutes

BD5 unhs of Saha Estate Develaper Private Limited of face value As
1,090,000 fully paid up

Subtotal

Investment in Pass through certificates|unguoted)
Other Instruments

Security receipts in Alchemist XV Trust

Units of DMI AIF Special Opportunities Scheme

Subtatal

Total (A) Grass
Less: Impairment loss allowance
Total (A) Net

Investments outside India
Investments in India

Total (8) Gross

Less: impairment lass allowance
Total {B) Net

* A cost

At fair value l:' f":":‘::
N rougl v
Amortised cost  through profit o Subtotal Others* Total
and loss
Income
- 386,55 3B6.55
. 663 03 663.03
1093 48 148
2,143.06 2,143.06
22620 23630 226.20
226.20 236.20 226,20
. 2197 2187
- 23780 23780
- 25077 259.97
- 160.01 160,01 160.01
160.01 160,04 160,01
1,567.09 1,567.09 1,567.00
2,72352 2,72352 - 272352
4046 40.46 a0.46
2,345.52 - 1,345.52 - 2,345.52
1.619.58 1,819.58 1,819.58
1,789 07 E 1,789.07 1,789.07
2452 24.52 24.52
3,000 49 3,000.4% 3,000,458
3,540,128 - 3,540.18 354018
16,850.43 - 16,850.43 E 16,850.43
58377 21338 E07.16 807.16
593.77 213.39 807.16 807.16
359261 3,592.61 3,592.61
- 476 4.76 - 4.76
- - 476 4.76 - 476
4,186.38 16,850.43 604.36 21,641.17 2,402.83 24,044.00
296.88 - 106 69 203.57 - 403.57
38950 168508 LT M T T 208 Biendy
4,185 38 16,850 43 604.36 21,6417 2407 24,048.00
4,186.38 16,850.43 604,36 21,641.17 2,402.83 24,044,00
296 38 - 106.69 403.57 - 403,57
iamse _ iesi0s Sonel s JRE  Dsosi




DM Finance Private Limited
Notes to the fi I

{All Amount In Rs. millions, unless otherwlse stated)

At fair value At fair value
As at March 31, 2024 Amortised cost  thraughprofit  ‘"TOUEROther L ) Others® Total
wdl Ik comprehensive
Income
(&) Equity Instruments
Investments in Subsidiaries
Equity shares in M| Capital Private Limited - 099 0,95
Equity shares in Apprit Technologies Private Limited - 53203 532.03
Sublotal 5 - 533.02 533.02
Others
Equity shares in OM! Consumer Credit Private Limited 358 58 158
Equity shares in Alchemist Asset Reconst-uction Company Limited - 21924 1 834
Subtotal - 22282 22282 22282
Preference shares
Investments In Subslidiarles / loint Venture
Campulsarily convertible preference shares in DMI Capital Private Umited 385 55 WS 56 385.56
Compulsorily convertible pref shares in Appnit Technol 2187 2197
Private Limited
[ fsorily i i shares in A DM Private . 131.20 131.20
Limited
Subtotal 385,56 I85.56 153.17 538.73
Others
C Iscrily kle pref, e shares in Saarathi Finbiz Private 160.01 160.01 160.01
Limited
= = 16001 160.01 166,01
% S | ble Deb
7.500 Optionall ible debs in DM Infatech 752.88 752,88 752.88
Private Limited|[Formerly known as DMI Consumer Credit Private
Subtotal - - 35288 75288 752.88
Cradit Substitutes
805 units of Saha Estate Developer Private Limited of facs valus As 59377 21339 BOT.16 BOT.16
1,000,000 fully pald up
subtotal 59377 x 213.30 207.15 - 807.16
investmant in Pass through certificatesfunquoted) 3,673.96 - 3,573.45 3,673.45
Other Instruments
Units of DMI AIF Spacial Oppertunities Scheme 580 580 580
Subtotal : . 5.80 5.80 - S0
Total (4) - Gross 4.267.23 WS 56 1,354,090 ®,007.6% sas.1a 60180
Less: Impairment loss allowance 2196 A8 . 10669 A03.57 - 40357
Total (A) Net 3070, 30E, 240,21 5,604.13 6. 4 gaa0.01
[B} Investments outside India . - - . - -
Investments in tndia 4,267.23 385,56 1,354 %0 5,007.69 686.19 5,65388
Total {B) - Gross 4,267.23 ELLR 1,354.50 6,007.89 8619 6593188
Less Impairment loss allowance 196,58 . 106 569 40357 . 40357
Total {8) - Net 70,35 385.56 48,21 5 £R619 290
* At cost
Notes:
i} For of loss all refer note 7.1
(i1} Inf of subsidiarl iate and joint venture
L n of the gwae.
R — Principal Acthvity h-:u of mm-:::c of  AsatMar3l,  AsatMarch 31,
Subsidiaries
DM Management Services Private Limited {upto 1 Nov 2023) Financial Service [Asset Dethi Delhi Q.00% 000%
Management]
DI Capital Private Limited Financial Service Dedhi Dethi 100 00% 100 00%
Appnit Technolagies Private Limited Financial Services|Prepald Lucknow, Uttar  NOIDA, Uttar 95 717% 94 78%
tnsirument Issuer} Pradesh Pradesh
DM Infatech Selutions Private Limited (w e f 26 Aug 2024) Information Technology services Defhi Delhi 97.14% WA
.
m::rm:m. Private Limited [upto 25 Sep 2023) Investment Manager Delhi Delhi L) 0.00%
Venture
:::“ tse DNIL PrivALE Limited (Woed U5 July 2023) Promotion of esperts Dethi Dalhi 43.00% 49.00%
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DMI Finance Private Limited
Notes to the standalone financial statements
{AHll Amount in Rs. millions, unless otherwise stated)

Other financial assets (At amortized cost)

Security deposit

First loss default guarantee recoverable
Interest accrued on fixed deposits
Unbilled revenue and recoverables
Others

Less: Impairment loss allowance
Total

Current tax assets (net)
Advance Income-tax (net)
Total

Deferred tax assets

Deferred tax liability

Fair value of financial instruments
Leased assets

Total deferred tax llabilities

Deferred tax asset

Provision for employee benefits

Difference in written down value as per Companies Act, 2013 and Income-tax Act, 1961
EIR adjustment for processing fee

Liabllity agalnst leases

Impairment loss allowance

Notional Interest on Market linked debentures

Carry forward of interest disallowed u/s 948 of Income Tax Act, 1961
Total deferred tax asset

Net deferred tax asset

Note: For Tax expense (refer Note no 47)

As at
March 31, 2025

As at
March 31, 2024

45.82 33.68
34837 130.13
45.01 2250
204.59 1,015.79
35.99 31.99
679.78 1,234.09
81.20 63.00
TE L — Y
1,434.05 128.56
1,834.05 128.56
134.81 103.37
100.30 55.24
23511 158.61
43.93 34.06
18.08 16.17
622.35 77195
115.95 66.26
1,602.87 1,264.67
. 48.98
3.00 ;
2,406.18 2,202.09
2,171.07 2,043.48




DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. millions, unless otherwise stated)

Recognised in Racognised tn
As at other As at

M. ofd i set fi

ovement of deferred tax assets March 31, 2024 ‘m‘""::‘l:::"’ ' comprehensive  March 31, 2025

____Income
Liabilities
Fair value of financial instruments 103.37 29.96 148 134.81
Leased assets 55.24 45.06 100.30
Gross Deferred tax liabilities 158.61 75.02 1.48 235.11
Assets
Provision for employee benefits 34.06 835 0.92 4393
Difference in written down value as per Companies Act, 2013 and Income-tax Act, 1961 16.17 191 - 18.08
EIR adjustment for processing fee 771,85 {149.60) - 622.35
Uability against leases 66.26 48,69 . 115.95
Impairment loss allowance 1,264.67 33820 1,602.87
Notional Interest on Market linked debentures 4898 {48.98) - -
Carry forward of interest disallowed u/s 948 of Income Tax Act, 1961 - 300 - 3.00
Gross Deferred tax assets 2,202.09 203.17 0.92 2,406.18
Net deferred tax asset 2,043.48 128.15 [0.56) 2,171.07
Reco; in
f deferred Asat mt;ﬂ:d I:.m ol Adst
Noarmeiet of deferved ty sapats March 31, 2023 b comprehensive  March 31, 2024
__income

Liabllities
Fair value of financial instruments 402.77 (299.46) 0.06 103.37
Leased assets 43.42 582 55.24
Gross Deferred tax liabilities 452.19 __[293.64) 0.08 15861
Assets
Provision for employee benefits 2011 501 {0.06) 34.06
Difference In written down value as per Companies Act, 2013 and Income-tax Act, 1961 14 54 163 - 1617
EIR adjustment for processing fee 260.36 511.59 771.95
Liability against leases 60.47 5.79 66.26
Impairment loss allowance 1,200.30 64.37 - 1,264.67
Notional Interest on Market linked debentures 14.57 3441 - 48.98
Gross Deferred tax assets 1,579.35 622.80 {0.06) 2,202.09
Net deferred tax asset 1,127.16 916.44 (0.12) 2,043.48




DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. millions, unless otherwise stated)

12 Property, piant and equipment {at cost)

1

;w::‘:::"d Computers Vehicles Office equipment HE& Total
Gross carrying amount
Balance as at April 01, 2023 1.92 85.92 536 38,80 18125 313.27
Additions 0.02 2119 641 7.96 1545 5103
Disposals - {1308} {2.11) = - [17.19]
Balance as at March 31, 2024 1.96 9403 7.66 46.76 195.70 38711
Additions . 3616 - 7.79 1145 5540
Disposals {0.20) (5 63) : _3.84) : {967
Balance as at March 31, 2025 176 124 56 1.66 50.71 15 92
Aceumulated depraciation —
Balance as at Aprll 01, 2023 133 57.08 480 3N 18.22 172.34
Charge far the year 015 1247 m 530 040 4941
Disposals (12.41) (369) - . (16.10)
Balance as at March 31, 2024 148 67.14 2.72 _d6.61 862 206.07
Charge for the year 012 2280 168 650 2238 5338
Disposals [0.19] [5.31) - (3.64] . [5.14}
Balance as at March 31, 2025 141 84.53 1.90 39.47 120.91 25031
MNet carrylng amount
As at March 31, 2023 0.61 2884 0.55 7.49 10303 14053
As at March 31, 2024 - etk —— —Apsk- 5.00 10.15 9808 1a108
As at March 31, 2025 035 19.94 3.76 1174 £7.24 14253

L hold i i di imcurred for the construction on the properly obtained on lease as disclosed in Nate 14 - Right of use assets,

11} During the current financial year and in the previaus financial year there is no revaluation of Property, plants and equipment.
1) There is no proceeding initiated against the Company for the properties under the Brnaml Transactions {Prohibitien) Act, 1908 and the rulss made thereunder,

V) Title deeds of all Immovable properties and lease agreements for all the leased premises are held in the name of the Company.

{a) Capital work In progress
As at Az at
March 31,2025 March 31, 2024
Capital work in progress 468
- 4.68
As at 31 March, 2025 Amaunt In CWIP for 3 period
Less than 12 years 2-3 years More than Tatal
dvear Iyears
Projects in progress - - - . -
As @t 31 March, 2024 Amount in CWIP for a period
Less than 1-2 years 2-3 years More than Total
1wear Avpars
Projects in progress 468 - - - 4.68
468 - . . 4.68

Contractual commitments to be executed on capital account amounting to Nil (previous year; Rs. 7.17 millions)




13 b} ble assets under
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DMI Finance Private Limited
Notes to the fi
(All Amount in Rs. millions, unless otherwise stated)

Intangible assets under development

Agat

As at

March 31,2035 March 31, 2024

3.71 2.54
371 2.54
As at 31 March, 2025 in I il t for a period
Less than 1-2 years 2-3years More than Total
1xear 3 ypars
Projects in progress 37 - - - in
371 3 = - FRI
As at 31 March, 2024 Amaount In Intangible a der d for a period
Less than 1-2years 2-3years More than Total
1 year Juears
Prajects in progress 254 - . - 254
2.54 . & 254
Note: 2
C lc to be d on capital 2ecount amounting to Rs. 0.58 millions. {previous year: Rs. 0,47 millions)
Right of use assets.
Right of use Total
—dEels
Gross carrying amount
Balance as at April 01, 2023 379.26 379.26
Additions 7182 71.82
Dispasals - .
Balance as at March 31, 2024 457.18 457.18
Additions 263.29 263.29
Disposals {143) 11.43)
Balance as al March 31, 2025 719.05 719.05
Accumulated Amortization
Balance as at Aprll 01, 2023
Additions 5479 54.79
Disposals = :
Balance as at March 31, 2024 231.70 237.70
Additions 8335 B335
Disposals [0.51) {0.51)
Balance as at March 31, 2025 320.54 32054
Net carrying amount
As at March 31, 2023 35 1
As at March 31, 2024 219.48 219.48
As at March 31, 2025 33B8.51 398.51
Note: For other details please refer Note 46
Other Intanglble assets
Software Total
Gross carrying amount
Balance as at April 01, 2023 _70.55 70.55_
Additions 2164 21,
Disposals {3.21) 3,21]
Balance as at March 31, 2024 83.98 BE.98
Additions 25.96 25.95
Disposals = .
Balance as at March 31, 2025 11484 114,94
Accumulated Amaortization
Balance as al April 01, 2023 !l:'%
Additions 1; ;2 1; ;s
Disposals (308 {308
Balance as at March 31, 2024 ﬁ%:;% %!!!%.
Additions .
Disposals = 5’2:
Balance as at March 31, 2025 15.21 73.
Net carrylng amount
As at March 31, 2023 2166 21.66
As at March 31, 2024 —.30.97 %
As st March 31, 2025 3573




16 Other non- financial assets
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DMI Finance Private Limited
Notes to the standalone financlal stat ts
{All Amount in Rs. millions, uniess otherwise stated)

As at March 31, 2025 As at Mareh 31, 2024

Prepaid expenses 269.35 217.39

Other non-financial assets 30.05 574

Total 299.40 223.13

Assets held for sale

Assets held for sale (see note below) 75.00 75.00
75.00 75.00

=

Note

1. These assets represent assets acquired from the Company's borrowers as 3 part of Company’s risk manag it strategy. In

these cases, the Company had entered into settlement agr t as a prud by the g herein the

borrower was approached and there was a mutual consensus between the Company and borrower to transfer the asset in the
name of the Company towards settlement of the loan amount,

2. Title deeds of all immovable properties and lease agreements for all the leased premises are held in the name of the
Company.




DMI Finance Private Limited
Notes to the standalone financial statements
{All Amount in Rs. millions, unless otherwise stated)

As at As at
March 31, March 31, 2024
18 Payables

Trade payables

i. Total outstanding dues of micro and small enterprises (See note "B" 811 25.33
below ) .
ii. Total outstanding dues of creditors other than micro and small
Eiraiges 1,054.16 1,573.33
1,062.27 1,598.66

Other payables

I. Total outstanding dues of micro and small enterprises {See note "B" - -
below )
ii. Total outstanding dues of creditors other than micro and small B58.26 730,36
enterprises
858.26 730.36
Total _1,920.53 329.02

A) Trade payable and other payable ageing schedule

As at 31 March 2025
Particul Less than 1 ™
articulars 1-2 years 2-3years ore than 3 Total

year years
Total putstanding dues of micro and small enterprises 8.11 . - - 8.11
Total outstanding dues of creditors other than micro and small 1,333.74 424.09 67.78 86.81 1,912.42
enterprises
Disputed dues of micro and small enterprises - - - - B
Disputed dues of creditors other than micro and small enterprises . . - 5 5
Total 1,341.85 424.09 67.78 86.81 1,920.53
As at 31 March 2024
Particulars Lessthan1 — PE— More than 3 ——

year years
Total outstanding dues of micro and small enterprises 2533 - - - 25.33
Total outstanding dues of creditors other than micro and small 2,128.21 113.48 49.53 12.47 2,303.69

enterprises
Disputed dues of micro and small enterprises = & = 3 s
Disputed dues of creditors other than micro and small enterprises . . . A :

Total 2,153.54 113.48 43.53 12.47 2,329.02




19

DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. millions, unless otherwise stated)

B) Amount outstanding of micro and small enterprises

Based on the responses received from certain suppliers, the Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises
Development Act, 2006 {'MSMED Act'). The disclosures pursuant to the said MSMED Act are as follows:

i As at
March 31,
5 March 31, 2024
i) The Principal amount and the interest due thereon remaining unpaid to any supplier as at the year end
- Principal amount 2.03 15.33
- Interest thereon 0.08 .
it) the amount of interest paid by the buyer in terms of section 16 of MSMED Act, along with the = Z
amounts of the payment
fii} the amount of interest due and payable for the year of delay in making payrment (which has been paid - .
but beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act
iv) the amount of interest accrued and remaining unpaid 0.08
v) the amount of further interest remaining due and payable even in the succeeding years, until such . -
date when the Interest dues above are actually paid to the small enterprises
Debt securities (at amortised cost)
Non convertible debentures (refer note 19.1) 9,023.44 7.122.07
Commercial paper (refer note 19.2) 243.86 245,44
Market linked debentures {refer note 19.3) - 1,494.65
Secured ** 3,687.74 3,976.72
Unsecured 5,579.56 4,885.44
Total 9,267.30 8,862.16
Debt securities in India 9,267.30 8,862.16
Debt securities outside India - >
Total 9,267.30 8,862.16

*

Secured against exclusive floating charge by way of hypathecation of loans and receivables of the Company of Rs. 4,981.25 millions (previous year Rs,
5,320.00 millions) to the extent as stated in the respective information memorandum.
The Company has nat created the Debenture redemption reserve as it Is not mandatorily required in accordance with provisions of the Companies Act 2013.

The Company has, at all times, for the secured NCDs, maintained sufficient asset cover as stated in the respective information memorandum
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As at March 31, 2025 As at March 31, 2024
Borrowings (other than debt securities) {at amortised cost)
Secured
Term loans
From banks and financial instituticns (See note i,iv and vi below) 23,581.95 52,377.03
Other loans
Securitisation - PTC Borrowings (See note iii and v below) 11,082.26 7,019.37
Cash credit and overdraft
From banks {See note i 2nd i below) - 112.88
34.664.21 59,509.28
——
Borrowings in India 34,664.21 58,509.28
Borrowings outside India . -
Total 34,664.21 59,509.28

Notes:

DMI Finance Private Limited

Notes to the standalone financial statements
(All Amount in Rs. milllons, unless otherwlse stated)

i} Secured against exclusive floating charge by way of hypothecation of loans and receivables of the Company to the extent of Rs, 38 744,28 millions (Previous

year: Rs. 70,552.22 millions),

ii) Secured against exclusive hypothecation charge on the standard receivables of the Company at all times and cash credit is repayable on demand.

iii) Secured against exclusive fixed charge by way of hypothecaticn of loans and receivables of the Company to the extent of Rs 15,607.10 millions (Previous year:

Rs 8,988.54 mlllions)

Iv} Terms of repayment of borrowlngs are as follows:

Lender Disbursement Repayment terms Cutstanding as on Dutstanding as on
@mount March 31,2025 March 31, 2024

Bank of Baroda-2 500 |16 quarterly installments 124.80
Bank of Baroda-3 500 [1€ quarterly installments 124 82 249.35
Bank of Baroda-4 1,000 |12 quarterly Instaliments 166.48 498 46
Bank of Baroda-5 1,000 |12 quarterly Installments 332.66 664.10
Bank of Baroda-6 3,000 |12 quarterly Installments 1,742.10 2,730,82
Karnataka Bank Limited -1 200 |11 quarterly installments - 18.18
Karnataka Bank Limited -2 25C |11 quarterly installments - 4.55
Karnataka Bank Limited -3 500 |11 quarterly installments 181.17
Karnataka Bank Limited -4 250 |34 monthly installments - 20541
Karnataka Bank Limited -5 1,000 |34 monthly installments 47383 909.85
Bank of Maharashtra-1 500 |42 monthly installments 2261 178.21
Bank of Maharashtra-2 2,000 [42 monthly installments 657.80 1,279.77
Bank of Maharashtra-3 2,000 |33 monthly installments 572.32 1,747.98
Bank of Maharashtra-4 3,000 |33 monthly installments 1,350.93 -
HDFC Bank Limited-4 1,000 |8 quarterly instaliments - 249.86
HDFC Bank Limited-5 1,000 (5 quarterly installments - 166.59
HDFC Bank Limited-6 2,000 |38 quarterly installments - 997.66
HOFC Bank Limited-7 2,000 |12 quarterly installments - 1,661.09
HOFC Bank Limited-8 1,000 |12 quarterly installments 830.35
HDFC Bank Limited-9 2,930 |8 quarterly installments - 2,917.79
State Bank Of India-1 1,000 |15 quarterly installments 66.59 332.17
State Bank Of India-2 2,000 |15 quarterly installments 532.33 1,062.82
State Bank of India -3 2,000 |15 quarterly installments 931.13 1,460.89
State Bank of India -4 7,500 |15 quarterly installments 4,961.95 6,926.12
Kotak Mahindra Bank Limited-2 750 |24 monthly installments - 93.74
Kotak Mahindra Bank Limited-3 750 |24 monthly installments 93,74 468.36
Kotak Mahindra Bank Limited-4 250 [24 monthly installments 34.09 170.28
Kotak Mahindra Bank Limited-5 1,500 |24 monthly installments 45 64 1,310.93
Kotak Mahindra Bank Limited-6 500 |24 monthly installments 249,83 499.31
Kotak Mahindra Bank Limited-7 2,000 |24 monthly Installment 748.43 .
Indusind Bank Limited -1 500 |12 quarterly instal'ments - 164,36
Indusind Bank Limited -2 500 {12 quarterly installments - 329.80
Indusind Bank Limited -3 2,500 |12 quarterly install ments 815.79 2,055.88
Indusind Bank Limited -4 500 |12 quarterly instaliments 327.75 481.45
Punjab National 8ank-1 500 |35 monthly instaliments - 140.60
Punjab National Bank-2 500 [14 quarterly installments 387.59 496,27
South Indian Bank Limited -2 500 |15 quarterly installments 128.63 263.12
South Indian Bank Limited - 3 1,000 |7 quarterly installments 395.32 996.84
Indian Bank-1 750 16 quartedy installmems 234.12 420.92
Indian Bank-2 500 |11 quarterly installments - 362.55
Indian Bank-3 500 |16 quartedy installmants - 497.70
Indian Bank-4 500 |8 quarteriy installments 373.68 H
Sumitomo Mitsui Banking Ccrporation - 2 2,000 |Upto 3 Months - 1,999.45
MUFG Bank Limited 4,000 upto 6 months - 4,000.00
CSB Bank Limited-1 500 |12 quarterly installments - 205.32
CSB Bank Limited - 2 250 |12 quarterly installments - 206.59
CSB Bank Limited - 3 500 |12 quarterly installments 413.09 -
DCB Bank 25C |11 quarterly installments 66.37 157.91
Bandhan Bank-1 500 |45 monthly installments - 364.84
Bandhan Bank-2 1,000 |45 monthly installments - 996,72
Utkarsh Small Finance Bank Limited-1 300 |37 monthly installments 81,00 178,12
Utkarsh Small Finance Bank Limited - 2 380 |37 monthly installments 100.83 338.39
Jammu & Kashmir Bank Limited 500 |14 quarterly installments 177.11 424.58
Canara Bank 1,000 |14 quarterly installments 408.53 92231
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Axis Bank Ltd-1 1,000 |8 quarterly installments - 621.08
Axis Bank Ltd-2 2,000 |8 quarterly instal'mants 792.56 1,994.02
Tata Capital Limited 500 |36 monthly instaliments 388.04
Indian Overseas Bank 500 (14 quarterly installments 237.87 494.84
Baja; Finance Limited TL-1 1,000 |36 monthly installments 55461 886.42
Bajaj Finance Limited TL-2 1,000 |36 monthly installments 247.42 -
Federal Bank Limited 1 500 |10 quarterly installments 246.09 445,56
Federal Bank Limited 2 500 |10 quarterly installments 79.29

Aditya Birla Finance Limited TL-1 500 |12 quarterly installments 72.73 456.63
Aditya Birla Finance Limited TL-2 500 |12 quarterly installments 407,54 -
Poonawalla Fincorp Ltd TL-1 500 |36 Monthly installments 320.93 473,68
Poonawalla fincorp Ltd TL-2 S00 |36 Monthly ‘nstallments 132.40 B
UCGC Bank 2,000 |12 quarterly instaliments 1,150.43 1,812.62
HDFC Bank Limited WCDL 450 [Upto 90 days - 450.00
Indusind Bank Limited WCDL 250 |upto 360 days - 249,81
Indian Bank WCODL 15C [Upto 1 year - 150.00
HSBC Bark TL-1 1,500 |24 quarterly installments 652.94 -
Bank of India TL-1 1,000 |14 quarterly instaliments 699.26

RBL Bank 1,000 |8 quarterly installments B70.79 -
Total 23,581.95 52,377.03

-Interest rate ranges from 8.40% p.a to 10.90% p.a
-Securlty cover ratio ranges from 1.10 times to 1,25 times

Securltlsation

¥) Terms of repayment of Securitization- PTC borrowings are as fo

llows:

Total Amount

Payment Terms

Outstanding as on
March 31,2025

Outstanding as on
March 31, 2024

PLUM II

Monthly Payout to the Trust on the Pay

772.70 -
in Date 21.20
PLUM I 905.30 .Monthlv Payout to the Trust on the Pay " 20157
in Date ¥
PLUM ITI 1,491.20 .Mon!hlv Payout to the Trust on the Pay . oY
in Date .
PLUM 24-1 830.02 AMantth Payout to the Trust on the Pay = 21353
in Date -
PLUM 242 645.09 .Mnnthly Payout to the Trust on the Pay = 171.88
in Date .
M I
PLUM 24-3 1,504.46 onthly Payout to the Trust on the Pay 101.28 I
in Date
|
PLUM 244 1,272.38 Monthly Payout to the Trust on the Pay 109.04 773.37
in Date
PLUM 245 877.60 Monthly Payout to the Trust on the Pay 212.83 715.54
In Date
PLUM 24-6 514.28 Meonthly Payout to the Trust on the Pay 09.47 406.99
[n Date
Monthl T
PLUM 24-7 1,862.79 onthly Payout to the Trust on the Pay 632.84 1713.79
In Date
Monthly P. tto the Trust on't
PLUM 24-10 483,34 | Monthly Payout to'the Trust onthe Pay 168.77 481,17
in Date
PLUM 24-11 1,028.20 Monthly Payout to the Trust on the Pay 340.55 1,025.12
In Date
PLUM 24-8 2155.20 Monthly Payout to the Trust on the Pay 656.36 =
In Date
thly P t to the Trust P
PLUM 24-9 1,460.00 | Monthly Payout to the Trust on the Pay 404.32 <
|n Date
PLUM 25-1 2,163.05 Monthly Payout to the Trust on the Pay 1,014.06 .
in Date
hi to the Trust on the P
PLUM 25-2 832.52 ‘Mor\\ y Payout to the Trust on the Pay 353,64
in Date
I T h
PLUM 253 60L.87 Monthly Payout to the Trust on the Pay 326.81 E
in Date
he Trust on the P
APRIUM 25-1 2,116.07 Monthly Payout to the Trust on the Pay 1,063.73 2
in Date
ly P heT
PLUM 25-6 88128 .Month y Payout to the Trust on the Pay 571.72 ,
in Date
bLUM 254 1,869.24 .MonthlyPayout to the Trust on the Pay 1,032.62 ¥
in Date
Monthly Payout to the Trust on the Pa
PLUM 25.7 282086 | MO Pay v 1,92691 -
in Date
PLUM 25-8 1,998.88 _Manthlv Payout to the Trust on the Pay 1,997.31 i3
in Date
Total 11,082.26 7,019.37

-Interest rate ranges from 8,95% p,a to 9.45% p.a

vi} Secured term loans from banks amounting to Rs. 23,581.95 millions (Previous Year : 52,377.03 millions)and carry rate of interest in the range of 8.40% p.a to
10.90% p.a,{Previous year: 8.00% p.a to 10,10% p.a,) The loans are having tenure of upto 4 years from the date of disbursement and are repayable in both

monthly and quarterly installments.

vii} The Company has not defaulted in the repayment of dues to its lenders.

viiiThe Company has not been declared as wilful defauiter by any of banks, financial institution or any other lender.

ix) The Company has been submitting monthly/quarterly receivable/stock data with the lenders as per the provision of sanction letters and there are no
discrepancies between receivable/stock data suomitted to the lenders and book of accounts.

x) The Company doesn't have any charges or satisfaction which is yet to be registered with ROC beyond statutory period.

xi) The Company has utilised the funds raised frem banks and financial institutions for the specific purpase for which they are borrowed.

xii) For maturity analysis of borrowings (other than debt securities), refer note no 48.
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21 Lease liabilities

Lease liabilities {refer note 46)

22 Other financial liabilities
Interest accrued but not due
- Debt securities
- Borrowings other than debt securities
Payable for employee benefits

23 Provisions
Provision for employee benefits
-Provision for gratuity (refer note 38)
-Provision for compensated absences

24 Other non-financial liabilities

Statutory dues payable
Security deposit

As at
March 31, 2025

As at
March 31, 2024

460.69 265.29
460.69 265.29
169.42 282.25

49.40 206.49
277.32 193.35
496.14 682.09

08203

66.88 52.13
107.68 79.52
174.56 13165

—— ——

146,21 290.63
186 4.71
148.07 295.34
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25 Equity share capital

As at March 31, 2025 As at March 31, 2024
No. of shares Amount No. of shares Amount
A. Authorized share capital
Equity shares of Rs. 10 each 1,965,000,000 19.650.00 1,965,000,000 19,650 00
Compulsorily convertible pref shares of Rs, 10 each 125,000,000 1.250.00 35,000,000 350,00
000, 00 2 000 20
B, Issued, subscribed and pald up
Fully called-up and paid-up
Equity shares of Rs. 10 each 742,632,169 742632 TH0.864, 608 7,408 65
Sub total (a) 742,632,169 742633 740,864,608 7,408.65
Partly called-up and pald-up
Equity shares of Rs. 10 each . 57,315,400 1622
Sub total (8) . - 57,315,400 162
Total {a+8) 742,632,163 242632 296,180,008 14248
25.1 The reconciliation of equity shares outstanding at the beginning and at the end of the reparting year
Balance at the beginning of year 798,180,008 742487 712,468,142 6,567.75
Changes in equity share capital due to priar period errors - - - .
Restated balance at the beginning of the period 798,180,008 TA2.87 J12,468,142 6,567.75
Shares Issued during the year 145423 145 85,711,866 a57.12
First call money ealled on party paid up shares i . . H
Reduction and cancellation of partly pald up shares (55,693,262)
Balance at the end of year 742,632,169 7,426.32 798,180,008 742487
"The pald up share copital of the Company wos reduced by Rs, 6 on reductian and conceflation of partly paid shares
25.2 Shares held by holding Company
As at March 31, 2025 As al March 31, 2024
No. of shares % holding Mo of shares Zholding
Divil Limited 510,792426 68 78% 519,272,316 69944
510,792,476 68.78% 519,272,316 69.94%
As per records of the Compary, including its register of shareholders/ bers and other declarations received from shareholders regarding beneficial interest, the above sharehalding represents both
legal and beneficial ownerships of thares,
25.3 Detalls of shareholders holding more than 5% shares in the Company
Name of the shareholder As at March 31, 2025 As at March 31, 2024
sha % haldi No. of shares nj
Equity shares of Rs. 10 each fully paid up and partly pald up
DM) Limited 510,792,426 68,78% 519,272,316 69.94%
NIS Ganesha 5 A 64,735,441 B72% 64,735 441 B72%
MUFG Bank Limited 73,830,443 9.94% 73,830,443 9.94%
Note: As per records of the Company, including its register of shareholders/ bers and other declarations received from sharehold: garding baneficial interest, the above shareholding represents

both legal and beneficial ownerships of shares.
{) During the current year, the Company has issued 1,45,423 equity shares {previous year: 34,43,272 equity shares) of Rs. 10 per share at applicable exercise price under the ESOP plans The amount recelved
on these issues aggregates to Rs. 2 28 milllions {previous year: 285 39 millions),
(i} % holding is calculated on the basis of paid up share capital of the Company
(1) During the Financial year 202425, 84,79,890 equity shares have been transferred by DMI Ltd
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25.4 Details of shares held by promoters

25,

~

Particulars As at March 31, 2025 A at March 31, 2024
Equity shares of Rs. 10 each fully pald up

Mo, ef shares at the beginning of the year 518,272,316 519,889,603
Change during the year (8,479,890) [617,287)
Mo of shares at the end of the year 510,792,426 519,272,316
% of total shares 68, 78% £9.94%
% change during the year [1.16%]) {11 65%)

DMI Limited s the promater of the Company, as defined under Companies Act, 2013
Rights, preferences and restrictions
The Company has only one class of squily shares having a par value of Rs. 10 per thare, Each holder of equity share is entitled to one vote per thare,

s subtject 1o the approval of the sharehelders in the sasuing Annual General Meeting, In the evant of liquidation of the Company,
the Company, after distrib af all pref The d will be in

The dividend proposed by the Board of Directors, if any,
the holder of equity shares will be entitled to receive remaining assets of
1o the nurmber of the equity shares hald by the shareholders.

Aggregate number of shares Issued for consideration other than cash during the five years

The Company has not Issued any shares pursuant to a contract without payment being recelved in cash nor allotted as fully paid up by the way of bonus shares and thare has not been any buy back of
sharas In the current perlod and the immediately preceding four years.
Uncalled and Unpald Capltal

There were 5,73,15,400 partly paid up equity shares lssued by the Company. During the year under review, the Company had recefved an arder fram tha Hon'bla National Company Law Tribunal
("NCLT"Jon July 9, 2024 approving the reduction of Issued, Subscribed and Paid-up share Capital of the Company pursuant to which the uncalled share capital and consequent number of shares were
cancelled and reduced to 16,22,138 fully pald up shares. Further, the paid up share capital was also reducad by Rs. &
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Securities premium

Capital redemption reserve

Statutory reserve u/s 45-IC of RBI Act

Share based payment outstanding reserve
Share warrant reserve

Retained earnings

Other comprehensive income

Upfront monies received on share warrant
Share application money pending allotment
Total

Securities premium
Opening balance

Add : Premium on shares issued during the year (including shares issued under Employees

Stock Option plan)
Less:Expenses related to issue of equity shares*
Closing balance

* Includes 18.63 millions incurred in financial year 22-23.

Capital redemption reserve
Opening balance

Add : Additions during the year
Closing balance

Statutory reserve u/s 45-1C of RBI Act

Opening balance

Add : Transfer during the year from Surplus in statement of profit and loss
Closing balance

Share based payment outstanding reserve
Opening balance

Add: Granted/vested during the year

Less : Exercised during the year

Closing balance

Share warrant reserve

Opening balance

Add: Granted/vested during the year
Less : Exercised during the year
Closing balance

Retained earnings

Opening balance

Add : Profit for the year

Less : Transfer to reserve fund as per section 45 {C of RBI Act, 1934

Closing balance

As at
March 31, 2025

As at
March 31, 2024

46,572.72 46,561.46
81.21 81.21
2,584.95 2,574.33
773.65 501.65
136.01 100.93
10,118.26 10,075.77
838.15 836.50
0.72 0.72
. 1.84
61,105.67 60,734.41
46,561.46 25,711.77
11.26 20,873.32
- (23.63)
46,572.72 46,561.46
81.21 81.21
81.21 81.21
2,574.33 1,741.05
10.62 833.28
2,584.95 2,574.33
501.65 305.07
274.58 291.50
(2.58) (94.92)
773.65 501,65
100.93 74.80
35.08 53.89
(27.76)
136.01 100.93
10,075.77 6,742.67
53.11 4,166.38
(10.62) (833.28)
10,118.26 10,075.77
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As at As at

March 31, 2025 March 31, 2024
Upfront monies received on share warrant
Opening balance 0.72 0.72
Add : Amount received during the year . -
Closing balance 0.72 0.72
Other Comprehensive Income
Opening balance 836.50 836.13
Add: Remeasurement gain on defined benefit plan (2.76) 0.19
Add : Gain on Fair Value changes (debt and equity) 4.41 (796.30)
Add: Realised Gain on investments . 796.48
Closing balance 838.15 836.50
Share application money pending allotment
Opening balance 1.84 i
Add : Amount received during the year (1.84) 1.84
ClosIng balance - 1.84

Security premium

Securities premium represents premium received on issue of shares. The amount is utilised in accordance with the provisions of the Companies
Act 2013

Capital redemption reserve

The same had been created in accordance with provisions of the Companies Act 2013 on buy back of shares.

Statutory reserve u/s 45-1C of RB! Act

The reserve is created as per the provision of Section 45 (IC) of Reserve Bank of India Act, 1934, This is a restricted reserve and no appropriation
can be made from this reserve fund except far the purpose as may be prescribed by Reserve Bank of India.

Share based payment outstanding reserve
The reserve is used to recognise the fair value of the options issued to employees of the Company and subsidiary/group companies under
Company's employee stock option plan.

Share warrant reserve
The reserve is used to recognise the fair value of the warrants issued.

Retained earnings
Retained earnings or accumulated surplus represents total of all profits retained since the Company's inception. Retained earnings are credited
with current year profits, reduced by losses, if any, dividend payouts, or any such other appropriations to specific reserves.

Upfront monies received on share warrant
Upfront monies received on share warrant represents the upfront monies received against the share warrants issued by the Company.

Share application money pending allotment

The company received Rs. 1.84 millions in previous financial year on which allotment of shares Is made in the current financial year,
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27 Interest Income

Far the Year ended March 31, 2025 For the Year ended March 31, 2024

On financlal assets . . On financlal assets
measured at fair Onfinanclal assets  On financlal assets measured at falr On financial assets  On financial assets

value through A’:‘“?':‘s'::;‘st J::Ja::":f::;falr value through measured at measured at fair value
Profit & Loss gh OCI Profit & Loss Amortised cost through 0OCI
Interest income an portfolio loans - 2568851 14,13 - 21,813.72 14.99
Interest income on investments - 560.18 21 2 504.11 14374
Interest on deposits with bank = 156,28 y 56,50 2
- 26,404.97 14.13 - 22,374.33 158.73
Total interest Income 26,419.10 22,533.06
274 Dividend Income end:"' the Year ¢ the vear ended
March 31,2025 March 31,2024
Dividend Income - 16.00
= 16.00
28 Fees and commission Income
Amount invoiced Revenue booked
il ] Forthe vear Forthe Vear For the Year ended
March ended ended
312025 March 31 2024 Mareh 21 9075 March 31,2024
Foreclosure Income 154.87 77.56 154.87 7756
Servlce and adminstration income 788.07 313.98 788.07 31398
Distribution income 160,10 86,71 160.10 96.71
Late Payment fee 2,433.10 944.35 2,433.10 944.35
Others - - 17641 1.976.54
3,536.14 1,432.60 3,712.55 3.405.14
29 Net gain on fair value changes
&t ;e‘:l For the Year ended
March 31,2024
{A) Net gain on financlal instruments at falr value through proflt and loss
On financial instruments designated at fair value through profit or loss 840.78 50897
(B) others
240.78 508,97
Analysis of falr value changes
Reallsed 650.72 408.12
Unrealised 190.06 100.85
840.78 508.97
30 Other Income
Cost sharing from group companies 15650 71.81
Liabilites no longer required written back - 139.20
Miscellaneous income 13.20 8.45
169.70 219.50
31 Finance costs
Interest on financial Habilitles (measured at amortised cost)
Interest on debt securities
- on non convertible debentures 808.98 1,017.99
- on markel linked debentures 85.14 146.30
- on commercial paper 1B3.19 48.40
Interest on borrowings {other than debt securities)
- on bank term loan 4,740.65 3,180.26
- on bank cash credit 0.58 14,66
Other interest expense
- on delayed deposit of statutory dues 1.00 38l
- on leasing arrangements 43.74 2373
- securitisation 1,14157 421,41
Other borrowing costs
- Bank charges 9.73 10.92
- other Finance Cost 16.52

7,037.10 4,867.48
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32 Fees and commisslon expense For t;::l;‘a;fr;g;: For tht;'e Yi,a;f;z;j
" arch 31,
Selling partner commission 2,026.11 1,584.00
2,026.11 1,584.00
33 Impalrment on financlal Instruments
Expected credit loss allowance 1,356.57 (116.81)
Write offs 13,454.93 9,265.47
14,811.50 9,138.66
34 Employee benefits expense
Salaries, wages and bonus 1,575.10 1,185.43
Contribution to provident and other funds 23.14 17.46
Gratuity expenses (refer note 38) 21.36 16.50
Share based payment to employees ** 311.64 349.71
Staff welfare expenses 84.22 64.94
2,015.45 1,634.04
** Includes Rs. 9.71 millions (Previous year : Rs. 14.41 millions) of warrants issued by Group Company (DMI Housing Finance) to employees
of the Company
35 Depreclation and amortization
Depreciation on property, plant and equipment (refer note 12) 53.38 49.43
Amortisation of right of use assets (refer note 14) 83.35 54.79
Amortisation of other intangible assets (refer note 15) 21.20 12.18
157.93 116.40
36 Other expenses
Advertisement expenses 27.80 54,65
Legal and professional fees* 670.24 388.09
Travelling and conveyance expenses 59.64 67.41
Auditor's remuneration (refer note 36.1) 7.90 5.58
IT expenses 744.71 644.17
Rates and taxes 883 28.14
Rent 3,64 9.72
Goods and service tax 813.20 736.43
Director's sitting fee 1.10 0.84
Corporate social responsibility (refer note 36.2) 71.01 36.49
Repair and maintenance 33.03 24.28
Insurance expense 1.19 1.15
Credit evaluation fee 613.95 585.48
Credit rating fee 23.59 18.14
Customer onboarding expenses 112 S
Collection charges 1,898.66 1,170.71
Miscellaneous expenses 37.10 88.75
5,016.77 3,860.03
*includes share warrant expense amounting to Rs. 5.92 millions (previous year Rs, 8.76 millions)
36.1 Audltor's remuneration (excluding applicable taxes)
- as auditors 5.27 3.60
- for tax audit 0.50 0.35
- for other services 155 130
- out of pocket expenses 0.58 0.33
7.90 5.58
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36.2 Corporate soclal responsibility {CSR)

37

In respect of Corporate Social Responsibility activities, gross amount required to be spent by the Company during the year was Rs.
millions) and Company has spent Rs. 71.01 millions in FY 2023-24 {Previous Year Rs. 35.58 millions).

Gross amount unspent for the last year
Gross amount required to be spent by the Company during the year
Amount spent during the year

Amount of expenditure incurred

The shortfall amount (l.e. unspent amount), in respect of other than ongoing projects,
transferred to a Fund speclified In Schedule VIl to the Act, as per section 135(5c¢a) of the Act

Nature of CSR Actlvities (see note d)

Education, Nutrition and Women Empowerment
Promoting and development towards healthcare
Training and helping Indian Athletes to win Olympic Gold medals
Upliftment of abandoned and poor

Provision of low cost sanitation

Rural women development

Welfare of stray dogs

Nourishment of differently abled children
Support by providing basic necessities
Conducting cultural activities

Support in the construction of well

Notes :
a) There Is no transaction with related parties as defined under the IND AS 24 'Related Party Disclosures'

b) There Is a provision of Nil in the books as at March 31, 2025 (Previous year Rs. 0.90 millions)

70.91 millions in FY 2024-25 {Previous Year Rs. 36.48

For the Year ended For the Year ended
March 31,2025 March 31,2024
0.90 0.92
70.91 36.48
71.01 35.58
71,01 3558
= 0.90
29.96 21.60
453 0.73
8.90 2,22
6.30 3.00
- 2.50
6.80 3.00
2,00 1.00
2.70 -
5.00 -
1.50 =
1.00 .

¢) As per the provisions of the Companies Act, 2013 read with Schedule VI, unspent amount of Rs. 0.90 million in previous financial year was spent within 6 months from the end of
previous FY, i.e. latest by Sept 30, 2024 in the specified fund {Unspent amount in the previous year of Rs 0,90 million was transferred to the specified fund on 09th May, 2024}

d) The above spent amount of Rs. 71.01 million (previous year : Rs. 35.58 million) includes administrative expenses of Rs. 2.32 million (previous year: Rs. 1.53 million) as allowed as per the

CSR Rules.

Earning per share (EPS)

Net profit attributable to equlity shareholders

Net profit for the year for basic EPS
Dilutive impact of convertible instruments
Net profit for the year for dilutive EPS

Nominal value of equlity shares (In Rs.)
Welghted-average number of equity shares for baslc EPS (Face value of share Rs. 10 each)

Add: Weighted average number of potential equity shares on exercise of stock option and warrants
Welghted-average number of equity shares for dilutive EPS (Face value of share Rs. 10 each)

Basic EPS (In Rs.)
Dllutive EPS (In Rs.)

For the Year ended For the Year ended
March 31,2025 March 31,2024
53.11 4,166,38

53.11 4,166.38

53.11 4,166.38

10.00 10.00
74,26,28,313 73,91,39,701
81,41,274 82,89,717
75,07,69,587 74,74,29,418
0.07 5.64

0.07 5.57
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38 Retirement benefit plan

Defined contribution plan

A defined contribution plan is a pension plan under which the Company pays fixed contributions; there is no legal or constructive obligation to pay further
contributions. The assets of the plan are held separately from those of the Company in a fund under the control of trustees,

The total exp charged to stat of profit & loss during the current year Rs. 23.14 millions (previous year: Rs. 17.46 millions } represents contributions payable
to these plans by the Company at rates specified in the rules of the plan.

Defined benefit plan

The Company has a defined benefit gratuity plan, Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last
drawn salary) for each completed year of service. The scheme is unfunded,

Provision for unfunded Gratuity for all employees is based upen actuarial valuations carried out at the end of every financial year. Major drivers in actuarial
assumptions, typically, are years of service and employes compensation. Pursuant to the issuance of the Indian Accounting Standard (IndAS) 19 on ‘Employee

Benefits', commitments are actuarially determined using the "Projected Unit Credit’ Method. Gains and losses on changes in actuarial assumptions are accounted for in
the “Other comprehensive Income”,

The following tables summarise the companents of net benefit expense recognised in the statement of profit or loss and the unfunded status and amounts recognised
in the balance sheet for the respective plan:

Changes In the defined benefit oblig As at As at

M 2025 March
Balance at the beginning of the year 52.13 38.20
Current service cost 17.65 13.69
Interest cost kW5 | 281
Benefits Paid (10.29) (2.31)
Remeasurement (Gain)/Loss on obligation 3.68 {0.26)
Balance at the end of the year 66.88 52.13
Amount recognised in the statement of profit and loss Is as under: Year ended Year ended

March 31, 2025 March 31, 2024
Current service cost 17.65 13.69
Interest cost on defined benefit abligation 371 2.81
Net Impact on profit before tax 21.36 16.50

Amount recognised in the other comprehensive income:
Actuarial changes arising from changes in demographic assumptions .
Actuarial changes arising from changes in financial assumptions 101 191

Experience adjustments 2.67 (2.17)
Impact on other comprehensive income 3.68 {0.26)

The principal assumptions used in determining gratuity obligation for the company's plans are shown below:

Economic assumptions
Discount rate 7.00% 7.11%
Future salary increases 6.00% 6.00%
Demographi ptl
Retirement age 60 60
Mortality rates inclusive of provision far disability 100% of IALM (2012-14)  100% of IALM (2012-14)
Attrition at ages (withdrawal rate) )
(i} up to 30 years 3.00% 3.00%
(i} From 31 to 44 years 2.00% 2.00%
(iii) Above 44 years 1.00% 1.00%

Note: The discount rate is generally based upon the market yields available on Government bonds at the accounting date relevant to currency of benefit payments for
a term that matches the liabilities. Salary growth rate is Company’s long term best estimate as to salary Increases and takes account of inflation, seniority, promotion,
business plan, HR policy and other relevant factors on long term basis as provided in relevant Indian accounting standard.




DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. millions, unless otherwise stated)

Sensitivity analysis for significant assumptions Asat Asat
March 31, 2025 March 31, 2024
Impact of the change in discount rate
Impact due to increase of 0.50 % (4.72) (3.72)
Impact due to decrease of 0.50 % 5.23 412

Impact of the change in salary increase
Impact due to increase of 0.50 % 3.95 3.00
Impact due to decrease of 0.50 % (3.71) (2.92)

The following is the maturity profile of defined benefit obligation:

Expected payment for future years As at As at
March 31, 2025 March 31, 2024

Oto1year 1.20 1.00
1to2 year 0.98 0.74
2to 3 year 1.48 0.85
3tod year 165 119
4 to 5 year 2.83 1.26
5to b year 135 231
6th year onwards 57.39 44.78
Total expected payments 66.88 52.13

The welghted average duration of the defined benefit obligation as at 31 March 2025 is 19.79 years (Previous year : 20.03 years)
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Il Recandillation of options

DM Finance Private Limited

hotes to th

dalone finzncial stat

{All Amount in Rs, milllons, unless otherwise stated)

M, 25
Optlans outstanding st Welghted average
Scheme Name the b the | Exercised during the | Lapsed/Cancelled | Outstanding at the
L aﬁ:::qal e |Granted durirg the yeay year during the year* end of the year u-a;:n;:::::;wal
(M1 Finance ESOP Plan 1018 407,225 23,000 385,205 182
OMI Finance ESOP Plan 2018.40 38,784 . ‘ 18,784 LET]
M1 ESOP Flan, Management Scheme - |1 71714 7,073 64,641 150
OMI ESOP PMan, Legacy Scheme 138,350 138,350 - % .
DMIESOP PLAN 2009 360,043 . 9,105 350,938 200
Faunder Circla Award 3019-20 (NBFC Apr'20) 395,000 - 385,000 L97)
DMI Finance ESOP Pan 2000 - 4 9,128 - 9,228 [ F:]
Faunder Cirele Award J018-20 (NBFE Ap'20) . | 275,000 . 275:000 e
DM Finange ESOP Plan 3030 250,644 - 250,644 .00
DA Finance ESOP Plan 2020- 0 6,055 . 6,055 076
D)) Finance Plan 2021 460,392 629 459,763 1go
Founder Circle Award 2020-21 [NBFC Apr21) 260,000 . 250,000 100
Faundnr Circle Award 107021 {NBFC Jul71) 2,759,000 2,759,000 132
Employment Contracts - lan'22 12210 12210 imn
DI ESCP Flan, Management Schema - 11| 18,315 18,315 179
|Employmant Contraets- Feb'22 - | 6,105 - 6,105 183
[Emalovment Contracts - Feb'22 - 1 3,663 1663 153
DMI Finange ESOP Plan 2027 447,949 - 447,949 200
OMI Finance £30P Plan 2022 - 1| 749 - 749 5
Emaloyment Contract - Aug'22 - I 1670 1,670 240
Employment Cantract - Jun'2] 5,945 5,945 223
Contract - Mar'23 19,154 - 29,154 297
Employment Contract - Sen'22 2,188 . 2188 250
Empleymant Conteacts - Aor2} 1,784 1,784 208
Employment Cantraets- Jul'22 30,000 30,000 235
Contracts - May' 22 30,000 = 30,000 200
Founder Cirele Award 207223 [NBFE Fabi23) 9,405,700 ! 9,405,700 184
{DMI Finance ESOP Plan 2023 480,755 - 480,755 im
[Founder Cirche Award 203-24 |NBFC Apr23) 350,000 - - 350,000 4m
ploy Contract - Jul'23 28,946 - 28,946 335
Employment Contract - Oct'23 11525 - 11,525 3s1
Employment Cantract « lan'24 54,388 - - 54,388 376
DMI Finance E50P PMan 3024 . 339,154 339,154 401
Ernp! Contract - Apr'24 30,901 - - 30,30 401
Ermpl Contract - Jul'34 . B3 H17 . - 23,817 435
Tatal 16,352,481 453,672 145,423 31,754 1 176
* These are no lapsed options during the FY 2024-25
March 31, 2024
Options culstanding a1 ‘Welghted average
Scheme Name the beglnning of the | Granted during the year| E"""*:::'h'l the :::.:.,’:‘T::: 9':::':‘3: :::“ remalning contractual
year life (in years)
'DMI Finance ESOP Plan 2018 -1 23,08 23,028 <
DMi Finance ESOP Plan 20181 1,024,070 616,245 A07,225 -
DM Finance ESOP Flan 2018-111 38,784 . . 38,784 o50
DMI ESOP Plan, Management Scheme - | 7,073 - 7073 - - -
DM ESOP Plan, Management Scheme - I 579,148 507,434 71,714 050
TMI ESOP Plan, Legacy Scheme 281,354 143,004 138,350 3
DMI ESOP PLAN 2019 625,248 - 265,205 360,043 100
Faunder Circle Award 2019-20 {NBFC Apr'20) 1,335,000 940,000 385,000 106
DM Finance ESOP Plan 2020- 1 23,068 13,840 9,228 188
Faunder Circle Award 2019-20 (NBFC Apr'20} - | 275,000 - 275,000 106
OM| Finance ESOP Plan 2020 363,094 - 112,450 250,644 100
DM Finance ESOP Pian 2020 - 11 9,855 3,810 . 6,055 176
DM Finance Plan 2021 552,939 - 88,079 4,458 460,392 2.00
Founder Circle Award 2020-21 [NOFC Apr'21) 270,000 . 10,000 260,000 2,00
Founder Circle Award 2020-21 [NBFC Jui'21] 3,011,000 o,000 222,000 2,759,000 232
Employmant Contracts - lan'22 12,210 : - 12,210 1
M| ESOP Plan, Managemeant Scheme - II| 18315 18315 179
Employment Contracts - Feb'22 - | 6,105 . 6,105 283
Employment Contracts - Feb'22 - 1| 7326 7,326 i =
Employmant Cantracts - Feb'22 - 1l 3,663 . . 3663 293
DM Finance ESOP Plan 2022 501,364 EER 1) 19,538 447,948 3.00
DM Finance ESOP Plan 2022 - 2497 : 1,748 bl 325
Conlract - Aug22 - Il 1,670 1,670 , .
|Employment Contract - Aug'22 - Il 1670 * 1570 340
Employrment Conlract - Jun'22 5,945 - - 5,945 323
Employment Cantract - Mar'23 29,154 . 29,154 392
Employ Conlract - Now'22 2188 2,188 .
Employmant Contract - Sep'22 2,188 . s ; ::
Employment Contracts - Apr'22 1,784 1 3' e
Employment Contracts - lul'22 30,000 30,000 -2
I Conlracts - May22 30,000 - 30,0040 EViL)
Faunder Clrcle Award 2022-23 [NBFC Feb'23) 10,048,700 . 543,000 9,405,700 : g-:
OMI Finance ESOP Plan 2023 507,585 26,840 A%0, 753 Ey
Founder Circle Award 2023-24 |NBFC Apr'23) 350,000 L4 350,000 1
! Contract - Jul'23 28,946 5 28,946 435
Employment Conlract - Oct'23 13,621 1096 11525 i:
E ent Contract - lan'24 . 54,388 - - 54,388
Total 19.123.460 954.550 2,784,655 940,874 16,352,481

 There are no cancellod options dunng the FY 2023-24




DM Finance Private Limited
Motes ta th financlal st
(AN Amount in Rs. milions, unfess otherwise stated)

1ll. Computation of fair value
Far undertaking fir valuation of E50P, the € using Black-Scholes Model,
Seheme Name Fale ';:"::I"::]" o Volatillty Risk free rate Dividend ¥ield | Exerclie price Rs) |  Optlon falr valuo
DR ESOP PLAN 2019 4549 30,00%) 2.35%; . 9543 3885
Faunder Clrcle Award 2019-20 [NBFC Apr'20) 10187 30 00%| 650% - 100,00 4075
DM Finanee ESOP Plan 2018- 11 a1 15.00%| 6.00%] - 4390 067
DM Finanee ESOP Plan 2018 2458 15 D0%) T.50% . 4674 115
DM ESOP Plan, Management Scheme - | 24.68 15.00%| 7.50% . 4674 115
[DMI ESOP Plan, Managemenl Scheme - || 95 49 15 00%] 7 500 . 46,74 49,45
DMIESOP Plan, Legacy Scheme 2468 15 00%| 7.0 - 1329 1532
DRI Finance ESOP Plan 2020- 0 11334 30.00r%] B 14*1 ’ 11334 A335
Founder Circle Award 2019-20 {NBFC Apr'20) - | 11636 0.00% 6. 14%] - 11636 4451
A4 Finance ESOP Plan 2020 11636 30.00% 6 143%] : 11636 4451
A4 Finance ESOP Plan 2020 - Hi 11334 A0.00% 6.14%; . 11334 4135
DM Finanee Plan 2021 11300 30,00% unﬁ . 11300 43.49
Founder Circle Award 2020-21 (NBFC Ape*21) 11300 30.00%] 6.14% " 11334 43.49
Faunder Circle Award 2020-71 [NBFC lul'21) 11285 30 00 6 14%] - 11288 4317
Employment Contracts - Jan'22 209.00 30.00% 6.60% . 20900 B1.E9
OMIESOP Plan, Management Scheme -1l 203.00 30 00% LE= - 205,00 ELEY
Employment Contracts - Fab'22 - | 20900 300024 660 - 209.00 8189
Emplayment Contracts - Feb'22 - 11 208.00 30 00% 660 . 209.00 8189
[Employment Contracls - Fab'22 - 1)l 209.00 30.00%{ 66 . 203.00 2189
DM Finance ESOP Flan 2022 21281 29 B2 % 6833 . 21281 B413
D8I Finance ESOP Plan 2022 -1 21281 29 82% 6.83% . 212.81 B413
[mployment Contract - Aug'22 - Il 21797 29.91%| T B5%H . 1177 B9.63
Employrment Contract - Aug'22 - il a1 29,913 7 65% . mn Ra B3
Employment Conlract - lun'22 21281 29 B2% B B3%; . 21281 BA13
Employment Contract - Mar'23 22511 29,91% 7 65%] . 22511 9186
Employment Contract - Nov'22 FIVED) 29 91% 7.65% . 21153 BE 3]
Emplayment Contract - Sep'22 1T 29 91% 7.65%] - 22153 BB 32
Emplayrment Contracts - Apr'a2 21281 29.82%) £.83%) - 21281 8413
Emplayment Contracts - Jul'22 T 29 91%) 765%) . 21777 8983
i Contracts - May'22 21281 29.82%) 6.83% - 21281 8413
Faunder Circle Award 2022-23 (NBFC Feb'23) 22511 29.91% 1.65%| - 22511 103.28
BMI Finance ESOP Flan 2023 5918 23.15%) 7B%) . 818 9557
Founder Cirdle Award 2023-24 (NBFC Apr'23) 15818 24.15%)| 2.38% . 25918 107 15
Empleviment Contract - Jul'23 259.18 19.29%)] LA0%| - 259.18 B&.09
Empileyment Contract - Oct'23 27654 19.09%| 1.73%) - 281 B4 95 44
Emplayment Contract - Jan'24 285 69 18.09% ERE L . 285 69 95 61
DMI Finance ESOP Plan 2024 28569 16.90%) 1074 . 285.00 93 B4
|Employment Contract - Apr'24 28569 16.90%| TO7%| - 285.00 93,84
Erm) Contri Jul'ae 283 26 17.05%] 2.00%) = 283 85 93.51)
The Company applies the fair value method of accounting te account for stock d by It tao the employses of the Company. The falr market value of such instruments as at the grant date is recognized as
an expense over the period in which the related sendces are recaived. Accordingly, fair value of the stock cptions and restricted stock units is amortized on a straight-line basis over the wvesting period of the stock
options The C: lse share based inthes af Prafit and Loss with a torresponding credit to Share based payments outstanding reserve

The empleyees’ compensation expense for Stock options during the year ended 31 March 2025 amounts to Rts 273 04 millions [previous year Rs 287 45 millions),

Detalls of Group ES0P Plan
COptigns have been given to il of th pin dance with "OMI Employee Stock Option Plan - 2018°

The Company has entered into cost chargeback agreement with the granter and post this agreement the Company would be required 1o pay the difference of market price of the opticns and exercise price ol the
options exercised by the employees of the Company, to DMI Housing Finance Private Limired. Therefors, in the current year, share based compensation expense has been recognized in the Statement of Prafit and
Loss with a corresponding credit ta a lability account .

During the Financial year 2018-19, as per the scheme options were granted Lo employess of the Granter, The Company has recognised the expense of Rs 0.34 Millions (previous year: Rz 2 81 Millions) as share
based compensation expense (n refation to these options with a corresponding credit to @ fiahility account which is s 225 mililons as on March 31,2025 (Rs. 12 87 Milllans as an March 31, 2024}




DMI Finance Private Limited
Notes to the financl:
(Al Amount in Rs. millions, unless otherwise stated)

40 Disclosures in respect of Related Partles as per Indlan Aecounting Standard [Ind AS] - 24 'Related Party Disclosuras

|} List of related parties

Haolding company
DI Limited

Subsidiarles

DMI Managemant Services Private Limited {upte 1 Nov 2023)
DM Capital Private Limitod

Appnit Technalogies Private Limited

DMl Infolech Solutions Private Limited {w e [ 26 Aug 2024)

Assoclate
DM Alternatives Private Limited {upla 25 Sep 2023)

Fellow subsldiaries
DMI Housing Finance Private Limited

Joint Venture
Ampverse DI Private Limited (w.e! 05 July 2023)

Key managerial personnel (KMP}

Name Designation

IMr. Yuvraja Chanakya Singh Mon-Execulive Director [Joint Managing Director upto Jan 20, 2025)
Mr. Shivashish Chatterjee Managing Director {loint Managing Director upto Jan 20, 2025)
Mrs. Bina Singh Meon Executive Director jupto Dec 25, 2024}

Mrs. Jayatl Chatterjes MNon Execulive Director fupte Dec 25, 2024)

Mr. Gurchatan Das Non Executive Diseclor

Mr. Nipendar Kochhar Non Executive Director

M, Allred Victor Mendaza MNominee Directar

Mr Masakazu Dsawa Nominee Director {w.e f May 22, 2023 upto Mar 25, 2025)

Ms Naomi Kolke Hauser Nomines Director (w e F Apr 13, 2024)

Mr. Tammir Ame Independent Dirsctar (w.e.f Dec 26, 2024)

Mr, Arjun Malhotra independent Director {w.e.f Dec 26, 2024)

Ms. Jyati Kheria Company Secretary (w e f May 16, 2024 upto Dec 11, 2024)

Me. Hira) Khandelaal Chiel Financial Officer jw e.f Nov 13, 2024 upto Apr 29, 2025

Mr. Vivek Wadhera Chief Financial Officer {w..| Aug 14, 2023 to Apr 01, 2024)

Mr. Jatinder Bhasin Interim Chief Financial Dfficer {w e [ Apr 25, 2024 upto Nov 12, 2024)
Ms Reena layara Company Secretary (w e [ Feb 14, 2025)

Mr Masashige Nakazono MNeminee Direclar [w e f, Mar 28, 2025)

Note:

Mr Arpit Baheti appointed a3 interdim Chicf Financial Officer w e.f May 23, 2025

Relathees of KMP

Relative of Mr. Yuvrajs Chanakya Singh
Mrs, Bina Singh

Relative of Mr. Shivashish Chatterjes
Ms Promita Chatlerjee

Mrs. Jayeti Chatterjes

Enterprises over which key management personnel and relatives of such p 1 enerclse slgnifi i with whom have been undertaken:
Quickwork Technologies Private Limited

2022 Revocable Trust of Yuura] C Singh

Shivashish Chatterjes Revocable Trust

OMI Alternatives Private Limited {w.e.f 26 Sep 2023)

OMI Management Services Private Limited (. e.f 2 Nov 2023)

Entity with significant Influence
Ganeshs Fped noome Limited




(b] Slgnificant transactions with related parties:

DMI Finance Private Limited
Nates to the standalone financial statements
{All Amount In Rs. millions, unless otherwlse stated)

Name of related party Nature of tranzactian For the year ended For the year ended
i Mar 31,3035 March 31, 2034
DM Housing Finance Private Limited Cost share recovery 3568 may
Share based expense 10.05 17.21
Amaount paid In respect of exercise of warrant/ESOP 14.57 .
Reimbursamant of expense paid by relaled party on behalf of entity 751 152
DMI Management Services Private Limited Cast share recovery 004
Dividend income 16 00
DM Capital Private Umited Cast share recovery 050 osa
Share based ewpense 1.48 1711
Conversian of CCPS to equity 38556
OMI infolech Solubons Private Limited Gost shars recouny s
Reimbursement uf expense paid by refated party an behalf of entity 1654 .
- 1t bir dek 22000 75288
! int v i s
Iszuance of equity shares pursuant o ion of 1 deb 100073
iy deb and interest acerued therean |net off TDS)
Interest incame from aptionally canvertible debentures 45,94
Interest income fram 'l deb 199
other expense 3080
DMI Alternatives Private Limit: Cost share recovery 8524 A4.18
Share hased expense (113 248
Fayment received for oplions and warrants 503 -
Reimbursement of expense paid by refated party on behalf of entity 262 238
Othar expenses 36.66
Sale of unils of Fund {Sp=cial ies Scheme) 145
Sale of shares held in DMI Management 459
Ampyerse DM Private Limited in lsoril ibl shares 106.60 13120
Ganesha Fived lncome Limited Interest expense 10.73 1083
Repayment of laan . 134 00
Debt raised (NCD) 134.00
Appnit Technologies Pwt Lid Cost share recovery 8862 2571
Reimbursement of expense paid by related party on behall of entity 032 o3
Other expenses 6761 8017
Investmant in equity shares 13100 69.00
2022 Revacable Trust of Yuvra) C Singh Sale af shares held in DMI Alternatives 3i1s2
Sale of units of Al i Fund {Special Scheme} 189
Shivashish Chalterjee Revocable Trust Sale of shares held in DMI Alternatives 3352
Sale af units of Miernative Investment Fund |Special Opportunities Scheme) 1Ag
Quickwork Technologies Private Umited Other Expenses 1284 1023
General Mobile Technology India Private Limited other sxpense 15.05
Name of related party Nature of ransactions For the year ended  For the year ended
March31,2025 __ March 31, 2074
Me. Sahi Pahwa Remuneration visit
Loan granted 7.79
Opticns exercised 520
Reimbursement of expenses 0oL
Repayment of loan granted .79
Mrs. Bina Singh sitting fee e 18
Relmbursement of expenses o021 013
Me Yuwraja Chanakya Singh Remuneration 5340 61.06
Post employment henefits o323 0.36
Issue of equily shares -
Sitting fee 0.o0s
Mr. Shivashish Chatterjes Remuneration s o
Post employment benefits 035 036
fa f equity sh .
sue of equity shares 1038 Sl

Reimbursement of expentes
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Mrs. Jayati Chatterjee Sitting fees 0.26 024
Mr, Tammir Amr Sitting fees 0.0 =
Mr. Gurcharan Das Sitting feas 0.20 016
Mr. Nipender Kochhar Sitling fees 034 026
Loan granted 521
Interest income an loan 0.02
Warranis evercised 5.21
Repayment of loan granled 523
Mr Arjun Malhotra Sitting fees o0z
Mr Vivek Wadhera® Remuneration 068 11.36
Relmbursement of sxpanses 0.06
Mr. Krishan Gopal* Remuneration EN [
Loan granted 081
Options exercised - 067
Repayment of laan granted 081
Ms. Promita Chatterjee Consultancy Fee 158 1,48
Mis. Shilpi Varshney* Remuneration 1.00
Mz Myoti Kheria® Remuneration 144
Mr, Jatinder Bhasin® Remuneraticn 1836
Me Reena fayara® Remuneration 0.83
Iir, Miraj Khandelwal® Remunarstion 441
* Remuneration does not include post employment benefits
{c) Outstanding balances with related partizs:
Name of related party Nature of balances As at Asat
March 31, 2025 March 31, 2024
DM Alternatives Private Limited Employee Stock Oplion Flan recoverabls 221 658
Trade Receivable 4027 3398
DMI Capital Private Limited k Stock Optlon Man .00 252
Investment in equity 38655 o909
in & pres shares 385 56
DI Housing Finance Private Limited Employes Stock Option Plan payable 3475 3966
Other payable 014 .
Trade Receivable 1074
Ganewha Fined Income Limited ings from 134 00 -
Interest enpense 1079
Appnit Technologies Private Limited Investrment in equity 663 03 53203
in i T shares 2197 nw
Quickwaork Technologies Private Limited other payable 0.26
DOMI Infotech Soluticns Private Limited Inuestment in aquity 109348 358
Other payables a5s .
i in op ¥ 75288
Ampverse DMI Private Limited [ In Isaril bl h 23780 13120
{d]} Disclosure pursuant to Schedule V of Clause & {2} of Regulation 53{1) of the SE&I |Listing and discl i 2015:

There is no toan or advance given by the Company to either holding company of subsidiary companies.
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Segment information
The Managing Director {Chief Operating Decision Maker) review the at the C ¥ level. The operations of the Company fall under “financing activities” only,

which Is considered to be the enly reportable g in e with the isions of Ind A5 108 — Qperating Segments. The C: in a single
segment, i.e., domestic,

As per Master Direction — Reserve Bank of India (Non-Banking Financial Company ~ Scale Based Regulaticn) Directions, 2023 dated October 19, 2023 [as amended fram time

to time), Non-banking Financial Companies [NBFCs) are ired ta create an i i reserve for any shortfall in impairment aliowances under ind AS 109 and Income
Recognition, Asset classification and provisioning {IRACP} norms (including provision on Standard Asset).The impalrment allowances under Ind A% 109 made by Company
exceeds the tatal Provision required under IRACP (includi dard Asset provisioning), as at March 31, 2025 and accordingly no amaunt is required to be transferred to
Impairment reserve

Capitsl

The Company actively manages its capital base to cover risk inherent to its business and meets the capital adequacy req of the regut Reserve Bank of India
(R8I).

{1} Capital management:

Oblective

The C s objective is to maintain appropriate levels of capital to support its business strategy taking into account the gulatory, ic and ial

environment. The Company alms to maintain a strong capital base to support the risks inherent to its business and it Rrowth strategy, The Company endeavours to makntain
a higher capital base than the mandated regulatory capital at all times.

Planning

The C F's t of capital requi is aligned to Its planned growth which forms part of an annual operating plan which is approved by the Board and also a
long range strategy. These growth plans are aligned to assessment of risks- which include credit, liquidity and interest rate.

The C o to its Capital Risk Adequacy Ratio (CRAR) higher than the mandated regulatory narm. Accordingly, incraase in capital is planned well in
advance to ensure adequate funding for its growth

{Il} Regulatory capital

As ot March 31,2025 As at March 31, 2024

Tier | capital 64,365.93 B4,764.42
Tler Il capital 243.06 1304 96
Total capltal (Tler | +11) 64,608.99 56,069.38
Risk welghted assets 105,812.06 147,603.48
CRAR - Tier | capital (%) 60.B3% 43 BE%
CRAR - Tier Il capital (%} 0.23% 0.88%
CRAR [3) 61.06% 44.76%

The CRAR is computed as per Master Direction = Reserve Bank of India {Non-Banking Financisl Company — Scale Based Regulation) Directions, 2023 dated October 19, 2023
{as amended from time to time).

In order to achieve this overall objective, the Company's capital management, amongst other things, alms to ensure that it meets financial covenants attached to the interest-
bearing loans and borrowings, Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings.

No changes were mace in the ives, policies of p for ging capital during the years ended March 31, 2025 and March 31, 2024

C gent liabllitles and {ta the extent not provided for)

2. Contingent llabllitles As at March 31, 2025  As at March 31, 2024
GST matter in respact of mismatch of GSTR 1 and GSTR 28 357 -
GST matter In respect of mismatch of GSTR 2A and Table 8A of GETR 9 114 -
GST matter in respect of mismatch of place of supply between the invoice entered by counterparty and the Company 671 %
b. Commitments

Cammitments for acquisition of property, plant and equipmant (net of advances) - ;:;
Commitments for Intangitle assets under development [net of advances) 058 .

. Others o ;

In case of un-dishursed loan facility, the Company has sole and absolute discretion to allow or reject any further drawdown request. Hence, undrawn commitment for the
i are ing to Nil (previous year Rs. Nilj

d. 'I‘I;a Cclimpanv has other commitments, for purchase of goods and services and employee banelits, In the normal course of business,
e, The Company did not have any long term o £ il Ivati for which there were any material foreseeable losses.
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45 Recondliation of llabilitles arising from financing activities

Particulars
Debt securities Borrowings other Liability against leased Total
than debt securities assels
April 01, 2023 16,837.91 23,888.51 242.29 40,958.71
Cash flows:
- Repayment {19,879 53} (27,369.22) {78.65) (47,327 .40}
- Proceeds 11,888.82 62,808 56 . 74,697.38
Non-cash
- Deferment / amortisation of upfront fees and other charges 14 96 181.43 - 196.3%
- Additions during the year - - 7792 ',-7-91
= Others -
- . 23.73 23.73
March 31, 2024 8,862.16 59,509.28 265.29 68,636.73
Cash flows:
- Repaymunt {10,501 25) {66,597.00) (110.75) (77.608.95)
- Proceeds 10,900.72 42,048.77 - 52,849 40
Non-cash
- Deferment / amartisation of upfront fees and ather charges 567 10316 . 10882
- Additions during the year . . 263.29 26329
- Deletions during the year - . (o-88) (olss]
- Others . . a3.74 4374
March 31, 2025 9,267.30 34,664.21 460,69 44,392.20

MNote: There is no non cash mavement in investing activities except depreciation of Rs. 53.28 milllons (previaus year R, 49.43 millions) in Proparty, Plant and Equipment.

46 Leases
The G has lease for office and resid | spaces taken on lease. The lease terms are between 1 to 10 years,
The Company also has certain lease with lease terms of 12 months or less. The Company applies the 'short-term lease’ recognition wxemplions for these leases,

The carrying amounts of right-of-use assets recognized and the movements during the pariod are as follows:

Particulars March 31, 2025 March 31, 2024
Balance at the beginning of the year 21548 19635
Additions made during the year 26323 7792
Deletions during the year {D.91) -
Amartisation on right of use assets B335 54.79
Batance sithe end of the yeae 282l 223,58,
The carrying of lease liabilities and the during the period are as follows:

Particulars March 31, 2025 March 31, 2024
Balance at the beginning of the yaar 265.29 242.29
Additions made during the year 263,28 7782
Interest accretion for the year 4374 23.73
Deletions during the year (0.88) -
Payments made during the yaar {110.75) [78.65]
Balance at the end of the year 480,69 265.29

-

The effective interest rate for lease liabilities is 10%, with maturity ranging to 2030-31,

The are the ized in profit and loss :

Partlculars March 31, 2025 March 31, 2024
Amaortisation expense in respect of right-of-use asset B335 5473
Interast axpense in respect of lease Nabilities 43,74 23373
Expense relating to short-term leases (included on cther expenses) 164 9.72
Total amount recognised in profit or loss 130.73 88.24

The Company's total cash cutflows for leases was Rs 110,75 Millions during the year (previous year Rs 78.65 Millions)

Maturity Analysis of Lease Liabliitles

Particulars March 31, 2025 March 31, 2024
Upto 1 maonth 631 502
Owver 1month to 2 month 6.56 457
Over 2 months to 3 months 6.62 375
Over 3 months to 6 months 20.25 1021
Ower & months to 1 year 37.82 1712
Over lyear to 3 years 14313 2374
Over 3 years and upta 5 years B87.96 7028
Over 5 years 152,04 70.70

Total 460.69 265.29
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47 Tax expenses
The major components of income tax expense for the years ended March 31, 2025 and March 31, 2024 are:

Year ended Year ended
Current tax 152.30 2,226.12
Deferred tax credit [128.15) (916.44)
Income tax expense reported in the statement of profit or loss 24.15 1,309.68

The major components of tax expense and its reconciliation to expected tax expense based on the enacted tax rate applicable to the Company is 25.17%
(March 31, 2024: 25.17%) and the reported tax expense in statement of profit and loss are as follows:

Year ended Year ended

— March 31,2025 March 31,2024
Profit before tax 77.26 5,476.06
Income-tax rate 25.17% 25.17%
Expected tax expense 18.44 1,378.22
Expenditure on Corporate Social Responsibility disallowed u/s 37 17.86 9.18
Interest paid to Associated Enterprise disallowed u/s 94B 272 273
Disallowance/addition u/s 36(1){va) and 43B 0.18 .
Capital Expenditure disallowed u/s 37 0.25 5.62
Difference between accounting income and taxable income an investments - (62.41)
Differential Tax Rate on Lang term captial gains (24.07)

Others {16.30) 0.42
Tax expense 24.15 1,309.68
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48  Maturity analysis of assets and liabilities:

As at March 31, 2025 As at March 31, 2024
Particulars Within 12 After 12 Total Within 12 After 12 Total
months months months | months
ASSETS
Financial assets
Cash and cash equivalents 8,939.10 . 8,939.10 10,259.51 - 10,2558.51
Bank balance other than cash and cash equivalents 1,433.42 1,04B.84 2,482.26 1,003.78 148.01 1,151.79
Trade receivables B8.78 - 88.78 64.57 - 64.57
Loans 51,817.75 23,536.59 75,354.34 77,308.04 41,119.92 118,427.96
Investments 20,218.64 3,421.79 23,640.43 2,842.87 3,447.44 6,290.31
Dther financial assets 509.91 8867 598.58 1,139.75 3134 1,171.09
Non- financial assets
Current tax assets (net) 1,434.05 - 1,434.05 128.56 . 128.56
Deferred tax assets (net) - 217107 2,171,07 - 2,043.48 2,043.48
Property, plant and equipment - 142,53 142.53 - 141.04 141,04
Capital work in progress . - - 4.68 . 4.68
Right to use assets 84.86 313.65 398.51 44,49 174,99 219.48
|Intangible assets . 35.73 3573 - 3097 30.97
Intangible assets under development 3.71 - 371 2.54 B 2.54
Other non- financial assets 297.33 2.07 299.40 220.83 2.30 223.13
Assets held for sale 75.00 . 75.00 75.00 . 75.00
84!902.55 305750.94 115!653.49 93!094.62 47,139.49 14IJE234.11
LIABILITIES AND EQUITY
LIABILITIES
Financial lizbilities
A) Trade payables
(i) total outstanding dues of micro and small 811 - 8.11 25.33 - 2533
enterprises
(i) total outstanding dues of creditors other than 1,054.16 - 1,054.16 1,545.06 28.27 1,573.33
micro and small enterprises
B) Other payables
(I} total outstanding dues of micra and small = z 3 : d
enterprises
(i} total outstanding dues of creditors other than 846,33 11.93 858.26 T13.01 17.35 730.36
micro and small enterprises
Debt securities 2,443 86 6,823.44 9,267.30 1,945.40 6,916.76 B,862.16
Borrowings (other than debt securities) 25,240.55 9,423.66 34,664.21 31,959.05 27,550.23 59,509.28
Lease liabilities 77.56 383.13 460.69 40.57 224.72 265.29
Other financial liabilities 393.30 102.84 496.14 £82.09 - 682.09
Non financial liabilities
Provisions 3.97 170.59 174.56 3.22 128.43 131.65
Other non-financial liabilities 146.21 1.86 148.07 290.63 471 295.34
Equity
Equity share capital - 7.426.32 7.426.32 . 7,424.87 7,424.87
Other equity - 61,105,67 61,105.67 - 60,734.41 60,734.41
30,214.05 85,449.44 115,663.49 37,204.36 103,029.75 140,234.11
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48 Disclosure of expected eredit loss and provisions required as per Income Recogaltion and Asset Classification norms;

_{Amgunt in Rs. Crores)
Difference
Asset Expected Loss Allowances Provisions
G
Asset Classification as per RBI Norms classification as m':::":::: ::'_m (Pravisions) as required N:;::m!: . required as per h;?:,::;s
per Ind AS 109 . under Ind AS 109 il IRACP norms v
and IRACP norms
1) 12) (3} (4) (5)=(3)-(4) (6} 17) = (4)-(6)
Performing Assets
Standard Stage1 7,360.29 208 63 7,160.66 29.89 178.74
Stage 2 451.77 25265 199.12 227 250.38
Subtotal 7,821.06 461.28 7,359.78 32.16 425.12
Naon-Perfarming Assats [NPA)
Substandard Stage 3 12364 59.10 64 54 12.36 46.74
Doubtful - up to 1 year Stage 3 B0.72 40.36 4036 1614 24.22
1to 3 years Stage 3 18222 7111 11111 54.67 16.44
More than 3 years Stage 3 < - . . .
Subtotal for doubtful 262,94 111.47 151.47 70.81 40.66
Loss Stage 3 - - . -
|Subtatal for NPA 386.58 170.57 216.01 83.17 B7.40
Other items such as guarantees, loan Stage 1 - 2 . 5
¢ i . &te. which are in the scope of Ind
A5 105 but not covered under current Income Stage 2 - = - z® "
Recognition, Asset Classification and
\Provisloning (IRACP) norms Stage 3 a . - . .
Subtotal - . - - .
Stage 1 7,369.29 208,63 7,160.66 29.89 178.74
Stage 2 451.77 252.65 1595.12 2.27 250.38
[Lotal Stage 3 386.58 170.57 216.01 83.17 E7.40
Total 8,207.64 631.85 7.575.79 115.33 516.52

* This Includes credit substitutes of Rs, 807,16 millions
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50 Risk management
Intraduction and risk profiie

The Company is a Non-banking financial company In India and is regulated by the Reserve Bank OF india (RBI). In view of the intrinsic nature of operations, the Company is expesed to 2 variety of
risks, which can be broadly classified as liquidity risk, credit risk, interest rate risk and equity price risk, It is zlso subject to various regulatory risks.

Risk management structure and policies

As 3 lending institution, Company is exposed to various risks Lhat are related to lending business and operating environment The Principal Objective in Company s risk management processes is
to measure and monilor the various risks that Company is subject to follow policies and procedures to address such risks. Company 's risk management framework is driven by Board and its

b the Audit € i the Asset Liability Manag, Ci i and Risk © G Company gives due importance o prudent lending practices and
have is | suitable lor risk miti which Include verification of credit history from credit infarmation bureaus, personal verification of a customer’s business and residence,
technical and legal verifications, conservative loan o value

(A) Uguidity risk
Liquidity risk is the potential for loss to an institution arising from either Its inability to meet its obligations or to fund increases in assets as they fall due without incurring unacceptable cost or
losses.
The Company manages liguidily rlsk by Ing and ing et funding requi using a maturity ladder and calculation of cumulative surplus or deficit of funds at selected aturity
dates which has been adopted as a standard tool. The Company's Assets-Lisbility € | {ALCO) is far de ing the appropriate mix of avallable funding sources utilized to
ensure Company lguldity is and approp ¥. With regard to the process of Bouidity management, ALCO also considers the current ic and market envi near-

term loan growth projections and long-term strategic business decisions

The table below summarises the maturity profile of the undiscounted cash flows of the Company's linancial assets and liabifities

March 31, 2025 upto 1 Over imonth | Ower2 Over 3 Over 6 months | Over 1year to [ Over3years | OverSyears Total

manth to 2 month |months to 3 | months to & to 1 year 3 years to 5 years

maonths months

Flnanclal assets
Cash and cash equivalents 8,935.23 178 BA94L01
Bank balance other than Cach and eash equivalents 289 . 91,70 569,70 BE4.79 1,055.07 - - 2,584.15
Trade receivables 48,07 4031 040 0.00 - . . 8878
Loans 7,065.43 7,803.29 7,367 68 18,602 87 25,070 56 17,056 26 4,040 67 123 97,057.99
Irvesirments 17,317.74 52977 37885 Lo L3511 258 69 1,008 &0 2,793 80 24,593.06
Dther financial assets 312 13151 14011 2710 10B.06 55.18 1083 26T 59858
Financtal iabilities
Payables 668.17 13643 15864 ass 841LB2 1193 - - 192053
Debt securities 13.50 117,92 2,774,60 360 44 7,584 51 . - 10,829.98
| Borrowings [other than debt securilies) 1,998.74 119801 384988 7,535.95 11,610 47 1022015 . . 3751318
Lease Habilies 1015 1036 1036 3L 5807 W6.27 127.81 175.09 629.23
Dther financial liabilities Ba.54 - 233.73 7103 - 162 84 - - 495,14
March 31, 2024 upto 1 Over imonth Over2 Over 3 Ouer & months | Over iyear to | Over 3years | Over 5 years Total

maonth to 2 month | months ta3 | manths to & to 1year 3 years to 5 years

months manths

Cash and cash equivalents 10,259.83 - - . - . 10,259.93
Bznk balance other than Cash and cash eguivalents. 295 . 245.75 230,08 587.31 16048 - 1,226.37
Trade recelvables 2456 606 3395 - . . 6457
Loans 11,957 34 1119064 10,511 66 2659165 35,038 58 4537332 3,79898 1,591.20 146,053 37
Investments s 34248 357.15 979.10 1,21371 1,847.79 80716 1,460.38 731952
Other financial assets 2584 8577 349.80 68A.95 939 0.49 19.93 10.92 1,171.09
Financial Habititles
|Payables 1,014.74 37100 17197 T3L60 3235 136 . - 232002
Debt securities . . 34459 3091 2,040.54 B02138 . - 10,646.42
Borrowings (other than debt securities) 422510 2,25630 4,068 62 11,469 92 1387413 28,517.25 1,65153 - 66,063 85

Lease liahilities 723 (/] 588 1633 884 12081 40,29 B2.64 ERLE
Dibier Minancial liabilities 219.97 135 62 20,12 07 298 31 - - - 68703
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(8) Cradit risk

Credit risk arises from the potential that an ohligor is either unwilling to perform on an obligation or its ability to perform such obligation is i resulting in ic Ioss ta the Campany. Tha
[« ’s credit risk [ [ d into I g main

= Senior management's oversight
- Organizational structure

- Systens and procedures for a itaring and ling risks,

It is the overall ibdlity of the € senior 1o apprave the Company's credit risk strategy and lending policles relating to credit risk and its management

To maintain credit discipline and to enunciate credit risk management and control pracess there is a separata risk department lnd dent of loan function. The risk
management department performs the function of credit palicy farmutation, credit limit setting, ol credit fens [ exp and review fmanitoring of documentation

The carrying amount of financial assets rep the it credit exp,

Anzlysls of rlsk concentration

The following table shows the risk concentration by industry for the financial asssts of the Company:

March 31, 2025 Flnancial |[Government| Real estate MSME Services and Retall Others Total

sendces manufacturing
Financial asset
Cash and cash equivalents 8,939.10 - - . - - . 8,935 10
Bank halance other than cash and cash equivalents 2,482 26 - - . # - - 2,482 26
Loans - Corporate® 118 66 . 2,748.45 . . - . 2,867.11
Loans - Consumer loans® . . . 72,487.23 - 7248723
Trade receivables 8878 . . . . - . 8378
Investments® 19,015.12 . 40359 ‘ . . 422172 2364043
Other financial assets 516,77 . . 3181 500 58
Total 31,160.69 - 3,152.04 . - 72,487.23 430353 | 111,103.49
March 31, 2024 Financial Rual estate MSME Services and Retail Others Tatal
sendces manufacturing

Financial asset
Cash and cash equivalents 10,259.51 - - . - - . 10,259 51
Bank balance ather than cash and cash equivalents 1,151.78 - - - - - - 1,151.79
Loans - Corparate® 47214 - 364356 . . . 464,68 4,560.38
Loans - Consumer loans™ - . . 79377 113,053 £1 . 113,847.58
Trade recelvables 43.50 . . . . . 20.67 6457
Investments® 131980 403.59 . . . 4,56692 6,290.31

| Qiher fingogislagets 168.39 : = 1,002.70 | 1,171.08

Tatal 1341553 . 4,047.15 79377 S 113,053.81 6,054.97 | 13736523 |
* Net of impairment loss allowance
[€) Markst risk

Parket risk is the risk that the value of on 2nd olf-balance sheet positions of a financial institution will be ly affected by movements in market rates or prices such as interest rates, foreign
exchznge rates, equity prices, credit spreads and/or commodity prices resulling in a loss to earnings and capital.

Financial institutions may be exposed to market risk In varlety of ways. Market risk exposure may be explicit in pos of / equities and that are actively traded Conversaly

it may be implicit such as interest rate risk due to mismatch of loans end deposits. Besides, market risk may also arise from activities categorized as oll-balance sheet item, Therefore, market risk is
potential for loss resulting from adverse movement in market risk factors such as interest rates, forex rates, equity and commedity prices.
The Company's expesure to markel risk is primarily on account of interest rate risk and equily price risk,

Total market risk exposure

|Particulars As at March 31, 2025 As at March 31, 2024 Primary risk sensitivity
ASSETS
|Financial assets
Investments (Other than credit substitutes)™® 19,644 23 2,213 26 |Equity price
Credit substitutes and pass through certificate®® 439377 4,480 62 |Interest rate
LIABILITIES.
Financial Habilities
Debt securities 9,267.30 B,856216 [Interest rate
|Borrowings {other than debt securities| 34,664.21 58,502.78 |Interect rate

**Gross of impalrment loss allowance
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{1} Interest rate risk:-

Interest rate risk arises when there is a mismatch between positions, which are subject to interest rate adjustment within 3 specified period, The Company's lending, funding and investment
activities giva rise to interest rate risk. The immediate impact of wariation In interest rate is on the Company’s net interest incomie, while a long term impact s on the Company’s net worth since the
economic value of the assets, abilities and off-balance sheet expesures are affected, While assessing interest rate risks, signals given to the market by R8I and government departments from time
to time and the financial indusiry's reaction to them shall be eantinucusly manitared

Due to the very natire of finanting, the C is exposed to mod to higher interest rate risk. This risk has a major impact on the balance sheet as well as the income statement of the
Company. Interest rate risk arises due to:

i Changes in regulatory or market affecting the interast rates

0] Shaort term velatility

fii] risk g into a reis risk

i Real interest rate risk

Interest rate risk axpoture

A st March 33, 2015 As at March 31, 2034

‘arinble Rate Borrowings 23,4552 52,994.37
Fixed Rate Borrowings 19,585.95 15377.07
Interest rate sensitivity

The following table d the ity 1o a passible change in interest rates (all other variables being on the Company's of profit and lass:

Effect on net prafit
For the year ended For the year ended
March 31, 2025

Decreate in 50 basis points
linrease in 50 basis pajnts /

i i ik

As at March 31,2025
Inerease In Effect on Decrease In
Effect Effect Effect
Impact on equity price | profit before quli:(“ equity price Z,:': ::m Fqu ‘:
) tax %)
FUTOC! Inunstmants 10% - 39.10 10% (39.10j
EVIPL Investments 10% 1,68504 . 10% [1.685.04) -
As at March 31,2024
Increasein | Effecton | Effecton | Decreasein |EHectonprofit | Effect an
Impcton squity price_| profit before | ity | squityprice | beloretax |  Eeuity |
FYTOC! Investments. 108 - 114.15 10% - l‘lld.l_S)l
FYTM, fvestmenty 10% - 10% . -

{lil} Forelgn Currency risk exposure
Forelgn currency risk Is the risk that the value of a financial instrument will fluctuate due to changes in farsign exchange rales, The Company is exposed to foreign currency fluctuation

risk for s forelgn currency receivables
(=) The forefgn currency exposures for the year ended are as follows:

Particulars As ot March 31,2025 As at March 31,2024"
Tatal Unhedged |  Totsl | Unhedged |

Trade Receivables {INR - in millicns) 013 013 146 146

¥ cads B | 000 000 002 002

# Including indirect taxes
Mote: There is no hedged foreign currency exposire

[b) Sensitivity Analysts

The following table d the ithvity o a by possible change in foreign exchange rates (all other variables being constant) on the Company’s statement of profit and loss:
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

{c.00] 0.01)
ecrease by 1%
increase by 1% 000 oo |
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DMI Finance Private Limited

Notes to the standalone financial statements
(All Amount in Rs. millions, unless otherwise stated)

Impact on fair value of level 3 i ial I d at fair value of changes to key assumptions

The table summarises the valuation technigues her with the significant unobservable inputs used to calculate the falr value of the Company's level 3 assets

and liabilities.

March 31, 2025 Fairvalueof  Valuation technique Significant unohservable
Level 3 assets inputs

C lsorily convertibl i shares in Saarathi Finbiz 160.01 Comparable Company Method Enterprise value

Private Limited

Equity shares in Alchemist Asset Reconstruction Company Limited 226,20 Discountad Projected Cash Flows Discount margin / spread

Credit Substitutes 213.39 Discounted Projected Cash Flows Discount margin / spread

Non-convertible debentures - unquoted 72.33 Discounted Projected Cash Flows Discount margin / spread

Units of DMI AIF Special Opportunities Scheme 4.76 Assets under management of units of Instrument price

respective class of Investee Fund

Total 676.69

[Mmarch 31, 2024 Falrvalue of  Valuation technique Significant unobservable
Leveldassots Inputs

C Iserily convertible prefe & shares in DMI Capital Private

Limited 385.56 Net Worth of Investes Campany Instrument price

Equity shares in DM Infotech Solutions Private Limited {formerly 3.58 Net Worth of Investee Company Instrument price

known as Cansumer Credit Private Limited)

7.500 Optionally convertible debentures in DMI Infotech 752.88 Discounted Projected Cash Flows Discount margin / spread

Solutions Private Limited (Formerly known as DMI Consumer

Compulserily convertible preferance shares in Saarathi Finbiz 160.01 Adjusted Backsolve Methad Enterprise value

Private Limited

Equity shares in Alchemist Asset Reconstruction Company Limited 219.24 Discounted Projected Cash Flows Discount margin / spread

(Credit Substitutes 213,32 Discounted Projected Cash Flows Discount margin / spread

Non-canvertible debentures - unquoted 104,87 Discounted Projected Cash Flows Discount margin / spread

Units of DMI AIF Special Opportunities Scheme 580 Assets under management of units of Instrument price

respective class of Investee Fund
[Total 1,845.33

Quantitative analysls of significant unobservable inputs

Instrument price

Given the nature of this approach, there Is no range of prices used as inputs.

Discount margin/spreads

Discount margin/spreads reprasent the discount rates used when calculating the present value of future cash flows. In discounted cash flow models such spreads
are added to the benchmark rate when discounting the future expected cash flows. Hence, these spreads reduce the net present value of an asset ar increase the
value of a lability. They generally reflect the pramium an investor expects to achieve over the benchmark interest rate to compensate for the higher risk driven by
the uncertainty of the cash flows caused by the credit quality of the asset They can be implied frem market prices and are usually unobservable for illiguid or
complex instruments.




DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs, millions, unless otherwise stated)

Sensitivity of fair value measurements to changes in unobservable market data

The table below describes the effect of a 10% movement in the significant unobservable input,
All changes, except for financial instruments at FVOCI would be reflected in Statements of Profit and Loss,

March 31, 2025 March 31, 2024
Particulars Favourable Unfavourable Favourable Unfavourable

changes changes changes changes
Instruments measured through FVTPL
Compulsarily convertible preference shares in DMI Capital Private Limited

. - 38.56 (38.56)

Total (A) . - 38.56 (38.56)
Instruments measured through FVTOCI
Equity shares In DMI Infotech Solutions Private Limited (Formerly known as
DMI Consumer Credit Private Limited) ’ ) 038 035
Cquity shares in Alchemist Asset Reconstruction Company Limited 22.62 (22.62) 21,92 (21.92)
Credit Substitutes 21.34 (21.34) 2134 (21.34)
Non-convertible debentures - unquoted 7.23 (7.23) 10.49 (10.49)
Units of DMI AIF Special Opportunities Scheme 0.48 (0.48) 0.58 (0.58)
Compulsarily convertible preference shares in Saarathi Finbiz Private Limited 16.00 {16.00) 16.00 {16.00)
Optionally convertible debentures in DMI Infotech Solutions Private Limited i — 75.3
(Formerly known as DMI Consumer Credit Private Limited) : (75.29)
Total (B) 67.67 {67.67) 145.98 (145.98)
Total (A+B) 67.67 (67.67) 184.54 {184.54)

The above analysis has been made without considering the impact of tax.

Valuation methodologles of financlal instruments not measured at fair value
Below are the methodologies and assumptions used to determine fair values for the above financial instruments which are not recorded and measured at

fair value in the company’s financial statements. These fair values were calculated for disclosure purposes only. The below methodologies and
assumptions relate only to the instruments in the above tables.

Borrowings - At Amortised cost

These includes term loans, securitisation and debt securities, The fair values of such liabilities are estimated using a discounted cash flow model based on
contractual cash flows using actual or estimated yields and discounting by yields incorporating the counterparties’ credit risk. These instrument are
classified in Level 3. The carrying vaue of borrowings is approximately similar to fair value.

Investments - At amortised cost

These includes Credit substitutes, corporate loans, pass through certificates. The fair values of such instruments are estimated using a discounted cash
flow model based on contractual cash flows using actual or estimated yields and discounting by yields incorporating the counterparties’ credit risk. These
instrument are classified in Level 3. The carrying vaue of investments classified at amortised cost is approximately similar to fair value.

Assets and liabilities other than above
The carrying value of assets and liabilities other than investments and borrowings at amortised cost represents a reasonable approximation of fair value




DM Finance Private Limited
Notes to the financial
(All Amount in Rs. millions, unless otherwise stated)

52 Disclosures in dance with Master Reserve Bank of Indla [Non-Banking Financlal Company - Scale Based Regulation) Directions, 2023, as amended from time to time

(8} 1) Regl f license/ authorlzation, by wh name called, obtained from other financlal sector regulators;
The Company is a private limited company registered with Reserve Bank of India as 2 Non- banking finance company vide certificate of registration no.14.03176 dated lanuary 5, 2009

W} Ratings assigned by credit rating agencles and migration of ratings during the year;
During the year the following ratings have bean assigned to the Company

Ratl 31st March il maunt o fe srotes)
ason ba
Name of the rating agency | Amount s Type of facility ‘“”:. :::‘ " | change during Yaar Remarks
ICRA Ratings 9053 [NA PTC Series Al [ICRAJAAA(SO) Withdrawn Withdrawn on 31 lan 2025,
{PLUM-I}
ICRA Ratings 77.37 |NA PTC Series AL (ICRAIAAA[SO) ithd With on 27 May 2024,
(PLUM-IT)
ICRA Ratings 149,12 |[ICRAJAAA(SO) PTC Series Al [ICRAJAAA(SO)  |Nochange Rating reaffirmed on January 27, 2025,
(PLUM-IT)
ICRA Ratings 83.00 |NA PTC Series A1 [ICRAJAA{SDY) Withdrawn Rating upgraded from [ICRAJAA[SO) to [ICRALAAA [30) on August
(PLUM 24-1) 22,2024,
Withdrawn on 31 January 2025
ICRA Ratings 64.91 | NA PTC Series AL [ICRAJAA{SD) ‘Withdrawn Rating upgraded from [ICRAJAA(SO) to ICRAJAAA (SO) an April 08,2024
(PLUM 24-2) Withdrawn on 31 January 2025
ICRA Ratlngs 150.45 |[ICRAJAA(SD) PTC Series A1 [HCRAJAA[SD) Mo change Rating reaffirmed on October 29, 2024,
[PLUM 24.3)
ICRA Ratings 127.24 |[ICRAJAA(ST) PTC Series A1 {ICRAJaA{SO) Mo change Rating reaffirmed on December 30, 2024,
[PLUIM 24-4)
ICRA Ratings 97.76 |ICRAJAA(SD} PTC Series A1 [IERAJAA(SOD) Mo change Rating reaffirmed on Decernber 30, 2024,
[PLUM 24-5)
ICRA Ratings 51.43 |[ICRA|AA+(SO] PTC Sefies AL [ICRAJAASD) No change Rating reaffirmed on January 20, 2025,
(PLUM 24-6)
ICRA Ratings 186,28 | [ICRAJAA(SO) PTC Serles A1 (ICRAJAA(SO) No charge Rating realfirmed on January 27, 2025,
(PLUM 24-7)
ICRA Ratings 48,33 |{[ICRAJAA+(S0) PTC Series Al JICRAJAAH{50) No change Provisianal rating reaffirmed as final [ICRAJAA+{50) on April 29, 2024
(PLUM 24-10)
ICRA Ratings 104.07 |[ICRAJAA+{50} PTC Series Al [ICRAJAA+{50) No change Provisional rating reaffirmed as final [ICRAJAA+{SO} on Agril 08, 2024
(PLUM 24-11)
ICRA Ratings 146,00 |[ICRAJAA (SO) PTC Serins Al A Newly Assig P rating [ICRAJAA{SO); Assigned on April 12, 2024
(PLUM 24-9) [ICRAJAA(SO) Provisional rating confirmed as final on June 03, 2024
ICRA Ratings 21552 |Series Al- AAA (50) PTC Series Al MNA Newly Assigned PTC Series Al: Provisional rating [ICRAJAARISD); Assigned on April 08,
Series AZ- AR+ (SO) {PLUM 24-8) 2024
PTC Series A2 PTC Series A2: Provisional rating (ICRA]JAA+|50); Assigned on April 08,
{PLUM 24-8) 2024
PTC Serles Al: [ICRAJAAA(SC) Provisional rating confirmed as fnal en
May 24, 2024
PTC Series A2: [ICRAJAA+(S0) Provisional rating confirmed as final an
May 24, 2024
ICRA Ratings 216.31 |[ICRAJAA (50) PTC Series A1 NA Newly Assigned P | rating [ICRAJAA{SO); Assigned on June 18, 2024
(PLUM 25-1) [CRAJAA[SD) Provisional rating confirmed as final on June 26, 2024
ICRA Ratings £3.25 |[ICRA]AA+ (SO) PTC Series A1 A Mewly Assigned | Provisional rating [ICRAJAA+{50); Assigned on June 26, 2024
(PLUM 25-2] NICRAJAA+{SD) Provisional rating confirmed as final on July 29, 2024
ICRA Ratings 60.19 |[ICRAJAA+ (SO} PTC Series AL NA Mewly Assigned |Peovisional rating [ICRAJAL+{S0); Assigned on July 01, 2024
(PLUM 25-3) [ICRAJAA+{S0) Provisional rating confirmed as final on July 08, 2024
ICRA Ratings 186.93 |Series Al- AAA (SO) PTC Series Al NA Newiy Assigned FTC Series Al: Provisional rating [ICRAJAAA(SO); Assigned on September
Series AZ- AAs (SO (PLUM 25-4) 12, 2024
PTC Series A2 FTC Series AZ: Provisional rating [ICRAJAAHSO); Assigned an September
(PLUM 25-4) 12, 2024 :
FTC Series Al: [ICRAJAAAISO) Provisional rating confirmed as final an
Ockaber 29, 2024
FTC Series AZ: [ICRA)AA+{50) Provisional rating canfirmed as final on
Octobear 29, 2024
ICRA Ratings 8813 |[ICRAJAA+ (S0) PTC Series A1 NA Newly Assigned Provisional rating ICRAJAA+(S0); Assigned on Segtember 02, 2024
{PLUM 25-6) [ICRAJAA+[SO) Provisional rating confirmed as final on September 09,
2024
ICRA Ratings 282.07 |[ICRAJAA (501 PTC Series Al NA Newly Assigned Provisional rating [ICRAJAA{SO); Assigned on Septernber 30, 2024
{PLUNM 25-7) [ICRAJAA{SD) Provisional rating confirmed as final on October 07, 2024
ICRA Ratings 199.89 ||ICRAJAA (50) PTC Series Al HA Newly Assigned Provisional rating [ICRAJAALSO); Assigned on March 24, 2025
(PLUM 25-8) [ICRAJAA[SO) Provisional rating confirmed as final on April 02, 202%
ICRA Ratings 21161 |Serles Al- AAA (SO) PTC Series A1 HA Newly Assigned PTC Series Al: Provisional rating [ICRAJAAA(SO); Assigned on October 10,
Series AZ- AA+ [50) [APRIUM 25-1) 2024
FTC Serles A2: Provisional rating [ICRAJAA+(S0); Assigned on October 10,
2024
PTC Series Al: [ICRAJAAAISD) Provisional rating confirmed as final on
August 23, 2024
FTC Series A2; [ICRAJAA+{50) Provisional rating confirmed as final on
August 23, 2024




DMI Finance Private Limited

Notes to the dalone financial stat
(ANl Amount In Rs. milllons, unless otherwise stated)
ICRA Ratings 150.00 |NA Long-term Market |PP-MLDJICRAJAA  |Rating Withdrawn Ratings realfirmed on 13 August 2024
Linked Debentures |[Stable} Ratings reaffirmed on 20 September 2024
Ratings placed on Watch with Negative Implications on 24 October 2024
Ratings reaffirmed to PP-MLD[ICRAJAA (Stable), removed from Rating
Watch and Withdrawn on 17 January 2025
ICRA Rathngs 1,100.00 |[ICRAJAL+ Commercial paper |[ICRAJAL+ Rating enh. Ratings reaffi i on13 August 2024
Ratings realfirmed on 20 September 2024
Rating amount enhanced from Rs. 600 Crores to Rs. 1100 Crores on 24
October 2024.
Ratings reaffirmed on 17 January 2025
ICRA Ratings 8,462.00 |[ICRA]AA (Stable) Long-term/short- | [ICRAJAA (Stable] |Rating enhancement Rating amount enhanced from Rs. 5962 Crores to Rs.8462 Crores and
[ICRAJAL+ term fund- and [ICRAJAL+ [ICRA]AL+ assigned on 13 August 2024
based/non-fund assigned Ratings reaffirmed on 20 Seplember 7024
based others Long-term ratings placed on Watch with Negative Implications and
ICRAJAL+ realfirmed on 24 October 2024
Lisng term ratings reaffirmed to |ICRAJAA (Stable) and remaved from
Rating Watch, ICRAJAL+ reaffirmed on 17 lanuary 2025
ICRA Ratings 1,235.00 {[ICRAJAA {Stable) Non-convertible {ICRAJAA (Stable) [Rating enhancement Ratings reaffirmed onl3 August 2024
debentures Rating amaunt enhanced from Rs. 835 Crores to Rs, 1235 Crores on 20
September 2024,
Ratings placed on Watch with Negative Implications en 24 October 2024
Ratings reaffirmed to [ICRAJAA {Stable) and removed from Rating Watch
on 17 January 2025,
I}y Penalties, If any, levied by any regulator;
The followlng Ities were imp on the during Financial Year 2024-25;
1) Fine Rs. 75,520/ (inclusive applicable taxes) cumulatively was levied by the Bombay Stock Exchange vide communications dated May 30, 2024 and August 29, 2024 for non-appointment of a
fif pany y as the compli officer,

2] Fine of Rs. 11,800/ (inclusive applicable taxes) was impased by the Bombay Stock Exchange on Juiy 1, 2024 for delay in submission of the notice of Record Date
3) Fine of Rs. 56,640/ (inclusive applicable taxes) was imposed by the Bombay Stock Exchange on May 03, 2024 for nen-Compliance with respect to the requirement of the Para 8.4 of Chapter XVl of SEBI
circular dated Avguet 10, 2021,

) Information namely, area, country of operation and Jolnt venture partners with regard to lolnt and bsidiaries
The Company has its maln operations In India situated in Delhi/NCR and also has offices situated in Mumbai, Bengaluru, Noida, Gurugram and Kolkata. The Company does not have any overseas subsidiaries.
Further, the Company has entered inta 2 Joint Venture with Ampverse DMI Private Limited during the FY 23-24,




D! Finance Private Limited
Nates to the dalone financtal
[All Amount in Rs. millions, unless otherwise stated)

(Bl{1} Copital to rigk assets ratio [CRAR)

Partieulars Numerator Denominator March 31, 2025 March 31, 2024
1) CRAR [%) Adjusted Tier | and Tler Il Capital Risk weighted assets H106% 44 76%
1#) CRAR- Tier t capital (%) Adjusted Tier | Capital Risk weighted assets &083% 43 88%

W) CRAR- Tier Il capital |%) Adjusted Tier il Capital Risk weighted assets 0.23% 0.88%
i) Amaunt of subardinated debt raised as Tier-Il capital . .

w] Amaunt raised by issue of Perpetual Debt Instruments .
{Amount in Rs. crores)

Year ended Year ended
Basis of Ratios 31 March 2025 31 March 2024
a Adjusted Tier | Capital 6,436.59 6,476.44
b Adjusted Tier Il Capital 24.30 130.50
Total Capital 6,460.89 5506.94
€. Risk welghted assets 10,581.20 14,760.35
11} Investments [Amount in Rs. crores)
Particulars —Ddirch 31,2025 March 31,2024
1) value of Investments "
il Gross Value of Investments*
a| In India 2,404 40 669,39
b} Qursids india = .
il} Provislons for Depreciation®®
3] In India 4035 4036
b) Qutside India - .
0] Met Value of Investments
) In India 2,364.04 £29.03
b} Outside India . =
2] Movement of provisions held towards depreciation on investments.
1} Opening Balance 4036 1172
i} Add: Provisions made during the year = 3
iH) Less : Write-off / write-back of excess provisions during the year - (71.35)
Iv} Closing Balance 40 36 40.36
*The Company has imvestment in FVOCL, FUTPL and Amortised Cast category, the fair valuatisn of which is included in the gross value of Investment.
**Pravision of depreciation of Impai it loss all on the
o1 include credit suk and pass through certificate.
) Derhvatives

The Company has not dealt in derivatives during the FY 2024-25 and FY 2023-24, therefore no details are to he disclosed
. The derivatives da not include embedded derviatives as per IND AS 109,

Exchange Traded Interest Rate (IR) Derivatives
The Company has no dealings in axchange Wraded interest rate derlvatives during the FY 2024-25 and FY 2023-24, therefore no details are to be disclosed

o

an Risk Exp in
Tha Campany does not deal in derivatives therefore no datails are to be disclosed




IV) Asset Liability Management Maturity pattern of certain items of Assets and Liabilities

v)

Maturity Pattern of Assets and Liab

es as on March 31, 2025

DM Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. millions,

unless otherwise stated)

[Amount in Rs. crores)

Particulars 1to7 8to 14 days 15daysto30 | Overlmonthto| Over2months | Over3months | Over6months | Over lyear to 3 | Over3 yearsand| Over5 years Total
days days 2 month to 3 months to 6 months to 1year s upto 5 years

investmente® - 1,726.97 48.52 33.96 97.85 114.57 22.44 - 279.37 2,323.68

Borrowings” - 176.48 203.50 357.22 926.30 1,104,95 1,624.70 - - 4,393.15

Advances* 564.09 4.55 86.62 642.82 658.78 1,525.10 2,055.05 2,246.07 424.48 0.08 8,207.64

-Corporate - - 30.46 - 53.42 11.87 8.62 36.41 324.53 - 465.31

Finimer 564.09 4.55 56.16 642.82 605.36 1,513.23 2,046.43 2,209.66 99.95 0.08 7,742.33

Other financial assets - . 0.31 23.15 14.01 271 10.81 5.52 1.08 2,27 mw..mﬂ_

* Investments do notinclude Credit Substitutes, same have been considered as Advances. Advances are gross of impairment loss allowarice.

# Borrowings includes debt securities.

Maturity Pattern of Assets and Liabilities as on March 31, 2024

(Amount in Rs. crores)

Particulars 1to7 8to 14 days 15daysto30 | Qverimonthto| Over2months | Over3 months | Over6months | Over Iyear to3 | Over3 yearsand| Over5years Total
days days 2 month to 3 months to 6 months to 1year years upto 5 years
Investments* - - 29.95 30.57 29.64 86.99 107.13 158.35 - 146.04 588.67
Racroulngs 8.52 260.98 121.48 181.30 389,60 1,042.78 1,376.78 3,314.95 131,75 - 6,837.14
Advances* 972.44 2.30 44.30 950.15 894,79 2,233.21 2,887.50 3,819.59 415.95 159.12 12,379.35
-Corporate . - 12.83 0.57 17.01 13.07 124.20 115.11 187.47 159.05 629.31
“Consumer 972.44 2.30 31.47 949.58 877.78 2,220.14 2.763.30 3,704.43 228.48 0.07 11,750.04
Other financial assets 0.08 0.01 2.50 6.58 3498 68.89 0.54 0.05 1.99 1.09 117.11
* Investments do not include Credit Substitutes, same have been considered as Advances. Advances are gross of impairment loss allowance.
# Borrowings includes debt securities.
| es of fraud (A in Rs, crores)
March 31, 2025 March 31, 2024

Nature of fraud No. of cases Amt. of fraud Recovery Amt, written off | No. of cases Amt. of fraud Recovery# Amt. written off
Cash embezzlement - i = : 5 = . -
Loan given against fictitious decuments 93 0.62 0.04 0.62 119* 1.67 0.10 1.16

Fraud by external party

Fraud Committed by Customer

* All the frauds reported during the financial year ended March 31, 2025 and March 31,2024 are fraud committed by external party and reported ta RBI upto March 31,2025 and March 31,2024 respectively.
# Recovered from selling partner under First Loss Default Guarantee (FLDG) arrangement.




DMI Finance Private Limited
Notes to the standalone financial t
(All Amount in Rs. millions, unless otherwise stated)

Wi)  Exposures
A Exposure to Real Estate Sector
In Rs. crores)

—____[AmountinRs. crores)
Category March 31,2025 March 31, 2028
a) Direct Exposure (Includes loans and credit substitutes)
i] Residential Mortgages -
Lending fully secured by ges on residential v that is or will be otcupied by the borrower or that is rented 2317 49,38

i1} Commercial Real Estate -
Lending secured by mortgages on commerclal real estates {office bulldings, retall space, muitipurpose commercial premises, 430.27 529,62
multi-famiby i commercial premises, ind | or b space, hotels, land acquisition,
development and construction, ete.), Exposure would also include non-fund based limits
i} Investments in Mortgage Backed Securities (MBS) and other securitized exposures -
Residential - -
Commercial Real Estate = 2
b) Indirect Exposure .

g eral bt =

Total Exposure to Real Estate Sector * 453.44 579.00
*Includes exposure to sub-standards ossets as well

B Exposure to Capltal Market**
Category
(I} direct investment in equity shares, convertible bonds, convertible debentures and units of equity-oriented mutual funds the 278.90 220,75
corpus of which [s not exclusively invested in corporate debt;
(ii} advances against shares [ bonds / debentures or other securities or on clean basis to individuals for investment in shares .
(including IPOs / ESOPs), convertible bonds, convertible debentures, and units of equity-oriented mutual funds;

(i} advances for any other purposes where shares or conwvertible bonds or convertible debentures or units of equity oriented mutual 38.49 423
funds are taken as primary security;

{iv} advances for any other purposes to the extent secured by the collateral security of shares or ible bonds ar
debentures or units of equity oriented mutual funds i.e. where the primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds 'does not fully caver the advances;

i to stockbrokers and issued on behalf of stockbrokers and market makers; - N

(v} secured and unsecured
(v} loans sanctioned to corporates against the security of shares [/ bonds / debentures or other securities or en clean basis far -
meeting promater's contribution to the equity of new companies in anticipation of raising resources;

{vil) bridge loans to companies against expected equity flows / ksues; -
{viil} Underwriting commitments taken up by the NBFCs in respect of primary issue of shares or convertible bands or convertible . -

debentures or units of equity oriented mutual funds

{ix} Financing to stockbrokers for margin trading

[x) AN exposures to Alternative Investment Funds:
(i} Category |
[if) Category Il 0.48 0.58
(ii) Category Il . i
Total Exposure to Capital Market 317.87 225.56

*=At carrying value

C Details of financing of parent company products
The Comp has not any parent company product during the current year and previous year

0 Details of Single Borrower Umit (SGL) / Group Borrower Limit (GBL) exceeded by the NBFC
The Company has not exceeded any single or group borrower limits during the FY 2024-25 and FY 2023-24 as per prescribed RBI

guidelines therefore no detalls are being provided

E Unsecured Advances
The Company has nat granted unsecured advances against collateral of intangible securities such as charge over the rights, licenses or authority.

Additional Disclosures (Amount in Rs. erores)
Vi)  Provisions and contingencies March 31,2025  March 31, 2024
Break up of 'Provisions and Contingencles' shown under the head expenditure in Statement of Profit and Loss
Prowisions for depreciation on Investment” (71.36)
Provision towards NPA 4117 (36.28)
Provision made towards Income tax 1523 12261
Provision made/{released) towards deferred tax {12.82) [91.64)
Other provision and contingencies
Provision for gratuity 2,14 1.65
Pravision for compensated absences 282 293
Provision for Standard Assets 94 48 95.95
# Investments include credit substitutes
Figures in brackets rep credited to § of Profit and Loes

Vill)  Draw Down from Reserves
The Company has not draw downed any amount from the Reserves during the current year and previous year
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DMI Finance Private Limited
Notes to the dal financial stat
(All Amount in Rs. millions, unless otherwise stated)

Concentration of Deposits, Advances, Exposures and NPAs
Concentration of Deposits

Concentration of Advances”
Total Advances to twenty largest borrowers
Percentage of Advances to twenty largest borrowers to Total Advances

Cancentratlon of Exposures”
Total Exposure to twenty largest borrowers / customers
Percentage of Exposures to twenty largest borrowers / customers to Total Exposure of the borrowers / customers

Concentration of NPAs**
Total Exposure to top four NPA accounts
**Represent Stage Hl loans including interest

*considered gross of unamortised income

Movement of NPAs

Net NPAs to Net Advances (%) *
Movement of NPAs (Gross)
Opening balance

Additions during the year
Reductions during the year
ClosIng balance

Movement of Net NPAs
Opening balance

Additions during the year
Reductlons during the year
Closing balance

Movement of provisions for NPAs (excluding provisions on standard assets)
Opening balance

Provislons made during the year

Write-off / write-back of excess provisions

CiosIng balance

* Net Advances are taken net of provisions against Stage 3 assets

Overseas Assets (for those with Joint Ventures and Subsidlaries abroad)
The Company does not have any Joint Venture or Subsidiary abroad, therefore no details to be reported

Off- Balance sheet SPVs sponsored
The Company does not have any Off- Balance sheet SPV, therefore no details to be reported

Disclosure of Gold Loan Portfollo
Total Gold Loan Portfolio

Total Assets

Gold loan portfolio as % of Total Assets

Disclosure of Gold Auction
Number of loan accounts
Outstanding Amount
Value fetched on auctions

Detalls of OFff balance sheet exposure
Refer note 44 for details of contingent liabilities and commitments

Loan accounts past due 90 days and not treated as Impaired
Number of loan accounts

Loan outstanding

Overdue Amount

(Amount In Rs, crores)

March 31, 2025 March 31, 2024

479.65 636.80
5.84% 5.03%
479.65 636.80
5.84% 5.03%
296,49 289.14
2.69% 1.58%
322,63 270.63
130.41 153.08
66.46 101.08
386.58 32263
193.24 110.13
47.85 82.30
25.08 (0.81)
216.01 193.24
129.39 160.50
8256 70.78
4138 101.89
17057 129.39




DMI Finance Private Limited
Notes to the dal
(Al Amount In Rs. millions, unless otherwise stated)

XVIl) Schedule to the Balance Sheet
As required in terms of Master Direction - Reserve Bank of India (Mon-Banking Fi izl Company-Scale Based Regulations) Di 2023

[Amount in Rs. crares)
S.No Particulars A Outstanding = y
Liabllities side [March 31,2025) Overdue
1 Loans and advances availed by the NBFC Inclusive of interest acerued thereon but nat
pald:
a2 Debentures : Secured 28269 .
Debantures : Unsecured 536.60 -
(other than falling within the meaning of public deposits) . .
b Deferred Credits . -
¢ Term Loans 2,360.37 -
d  Inter corporate loans and borrowings . -
e  Commercial Paper 24,39
f  Public Deposit . .
g Other loans {lease liability, Cash credit & Securitization) 1,157.06 -

2 Break-up of (1){f} above (Outstanding public deposits Inclusive of interest accrusd thereon but
not pald)
2 Inthe form of Unsecured debentures - -
b Inthe form of partly secured debentures i.e. debentures whers there is a shortfall in the - -
value of security
e Other public deposits - -

Amount Outstanding

Assets sid
il [March 31,225)

3 Break-up of Loans and Advances including bills receivables (net) *
a Secured 1,705.25
b Unsecured 5,830.18

4 Break up of Leased Assats and stack on hire and other assets asset fi
1 Lease assots including lease rentals under sundry debtors -
{a) Financial Jease .
(b} Operating lease .
2 Stock on hire including hire charges under sundry debtors -
(a) Assets on hire -
[b) Repossessed Assets
3 Otherloans counting asset f E
{a) Loans where assets have been repossessed
{b) Loans other than (2} above

5 Break up of investments
Current Investments

1 Quoted -
(I} Shares 3
(A} Equity %
(B} Preference i
{ii} Debentures and Bonds »
(fli)  Units of Mutual Funds -
(v} Gowernment Securities A

{v) Others [Please specify)

2 Unguoted
(i} Shares
(A) Equity .
(B) Preference -
{ii} Debentures and Bonds .
(ill)  Units of Mutual Funds 1,685.04
(iv) Government Securities -
{v) ©Others - Units of Alternative Fund and in pass through certificate 336.82

e
f ""Ta




OMI Finance Private Limited
Notes to the standalone fi ial stat

[All Amount In Rs. millions, unless otherwise stated)

Amount Outstanding

. {March 31,2025
Long Term Investments
1 Quoted
i} Shares
(A} Equity
(B) Preference .
(i) Debentures and Bands -
(i} Units of Mutual Funds
liv] Government Securities -
[v) Others [Please specify) “«
2 Unguoted
(i} Shares
(A] Equity 236,93
(B) Preference 41.98
(i) Debentures and Bonds 40.36
(i) Units of Mutual Funds .
{iv] Government Securitles .
[v] Others - Units of Al Fund and in pass through certificate 22.92

6 Borrower group-wise classifiestion of assets financed as in [3) and [4) above:

* Net of impairment loss allowance

# Book value Is carrying value as per IND AS

Category Amount net of provision
Secured Unsecured Tatal
a  Subsidiaries = - ~
b Companiesin the same group - .
¢ other related parties . s F
Other than related parties 1,705.25 5,830.18 7,535.44
Total
7 Investor group-wise classification of all investments {current and long term) in shares and securities {both quoted and unguoted)
Book value {net
Category Market Value of provisions) #
Related Party
a  Subsidiaries 21650 21650
b Companies in the same group 2378 23.78
¢ Otherrelated parties - -
Other than refated parties 2,123.76 2,12376
Total 2,364.04 2,364.04
Other Information
Particulars Amount
Gross Non Performing Assets
a Related parties .
b, Other than related parties 33658
Net Non Performing Assets
a Ralated partias -
b, Other than related parties 216,01




bMI Finance Private Limited
Nates to the standalone financlal stat
{All Amount in Rs. millions, unless otherwise stated]

XV} Disclosure relating to Securitization
As required in terms of paragraph 116 of Master Direction — Reserve Bank of India {Securitisation of Standard Assets) Directions, 2021

{Amount in Rs, crores

5.No  Particulars As on As on
March 31, 2025 March 31, 2024

-

Ng of SPEs holding assets for securitisation transactions originated by the originator 17 12
[only the SPVs relating to outstanding securitization exposures to ba reported hers)

)

Total amaount of securitised assets as per books of the SPEs 1,560.71 598 85

Total amaount of exposures retained by the criginator to comply with MRR as on the date of
balance sheet
a Off Balance Sheet Exposure

w

(1) First Loss -
(i) Others -

b 0n Balance Sheet Exposure
{1} First Loss 213.98 108.26
[ii} Others 310.20 130.87

Amount of exposures to securitisation transactions other than MRR
a Off Balance Sheet Exposure
{1} Exposure to own securitisations
First Loss &
Others -
{ii) Exposure to third party securitisations
First Loss - -
Others - .
b On Balance Sheet Exposure
{l) Exposure to own securitisations
First Loss -
Others -
{ll) Exposure to third party securitisations
First Loss
Others

5 Sale consideration received for the securitised assets 2,744.64 1,230,33
Gain/ioss on sale on account of securitisation -

m

Form and quantum {outstanding value) of services pravided by way of, liquidity support, post- -
securitisation asset servicing, etc

Performance of facility provided -
Please provide separately for each facllity viz. Credit enhancement, liquidity support, servicing

agent etc. Mention percent in bracket as of total value of fadlity provided.

-~

{a) Amount paid 1,383.13
{b) Repayment received 1,177.56
{c) Qutstanding amount 3045 108 96
8 Average default rate of portfolios observed in the past. Please provide breakup separately for
each asset class Le, RMBS, Vehicle Loans ete
9 Amount and number of additional/top up loan given on same underlying assst. Please provide -
breakup separataly for each asset class i.e. RMBS, Vehicle Loans ete
10 Investor complaints [a) Directly/Indirectly ived and; [b) Cs ding . NA

XIX) Loans to Directors, Senlor Officers and relatives of Directars
As required in terms of paragraph 7 of Loans and Advances - Regulatory Restrictions - NBFCs
[Amount In Rs. crores)
Sr. No. Particulars Ason Ason
March 31, 2025 March 31, 2024
1 Directors and their relatives . -
2 Entities associated with directors and their relatives . -
3 Senlor Officers (including KMP) and their relatives

XX There is no financing to Parent Company preduct in current and previous year.

XX1) There is no ¢ af revenue r ition in current and previous year.

XX} There is no drawdown from reserves in current and previous year.
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DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. millions, unless otherwise stated)

XXIV) Sectoral Exposure

S5.No Sectors As at March 31,2025 As at March 31,2024
Total Exposure Gross NPAs [Rs.  Percentageof Total Exposure Gross NPAs (Rs.  Percentage of
(Rs. crore}* crore} Gross NPAs to (Rs. crore)* crore} Gross NPAs to
total exposure in total exposure in
thatsector that sector
1 Agriculture and Allied Actlvities - = = i~ = =
2 Industry

{i}) Real Estate 453.44 319.66 70.50% 52962 239.77 45.27%
(i) Manufacturing and Services - - . .
(i) Micre small and medium

enterprises . . . 79.92 0.23 0.29%
{iv) Others 130,56 0.53 0.40% 52,24 52,24 100.00%
Total of Industry 584.00 220.19 54.83% 661.78 292.24 44.16%
3 Services
(1} Financial Services 1187 . . 47.44 . -
(i) Others . . - - - -
Total of Services 11.87 5 5 47.44 5 E
4 Personal Loans
(1) Consumer durables and credit lines 1,551.38 10.02 0.65% 4,249.17 6,53 0.16%
{ii) Other personal loans 6,060.40 56.37 0.93% 7.420.95 23.80 0.32%
Total of Personal Loans 7,611.78 66.39 0.87% 11,670.12 30.39 0.26%
5 Others = « - - -
Grand Total (1+243+48+5) 8,207.64 386.58 4.71% 12,379.35 322.63 2.61%
==

* Total ex e includ in credit
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Notes to the dalone financlal
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Disclosure of complaints

Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman

S.no Particulars Year ended Year ended
March 312025 March 31,2024
A, Complaints received by the NBFC from its customerns
|. Number of plaints pending at beginning of the year 45 73
il. Number of complaints recsived during the year 6,620 8,637
A A
iil. Number of [ isp d during the year 6,607 8,665
Of which, number of complaints rejected by the NBFC 155 -
iv, Number of complaints pending at the end of the year 58 45
8. Malntalnable complaints received by the NBFC from Office of Ombudsman
I. Number of I bl I; received by the NBFC from Office of
Ombudsman 1533 954
Of (i), number of complaints resolved in favour of the NBFC by Office of
Ombudsman 1,533 4954
Of (i), number of complaints resolved through concillation/mediation/adviseri
issued by Office af Ombudsman 81 0
Of {i), number of complaints resolved after passing of Awards by Office of
Ombudsman against the NBFC 0 0
il. Number of Awards lemented within the stipulated time (other than thase
appealed] NA MNA
Note: bl plaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021 [Previously The Ombudsman
Scheme for Non-Banking Flnancial C les, 2018} and d within the ambit of the Schemae.

Top five grounds of complalnts recelved by the NBFCs from customers

Number of W Increate]
complaints Number of decreasa In the Number of Number of
pending at the lal ber of complaints
S.no Grounds of complaints beglnning of the _ Feceived during : Begstthe  pendingbegond
year the year recelved over the  end of the year 30 days
vear
March 31,2025
1. Incorrect CIBIL updated g 1,198 5339% 24
ii, Charged extra fee 15 1,049 (69.10%) 4
lii. Payment not updatad 2 B57 [76.75%) 2
Iv, Bounce charges related - . {100.00%)
v, Collection related 17 3,197 545.86% 27 -
wi. Other complaints 1 318 3237% 1 -
a5 6,620 58 -
March 31,2024
i, Incorrect CIBIL updated 4 781 (52.09%) -3 s
ii. Charged extra fee 40 3,395 64,33% 15
ifi, Payment not updated 24 3,686 2.62% 2
iv, Bounce charges ralated 2 33 [45.83%) -
v, Collection related 3 435 68.37% 17
vl, Other complaints - 241 72.14% 3 .
73 8,637 45 =

Unhedged foreign currency exposure
For the details of unhedged foreign currency exposure, refer Note 50 (C){ii}

Divergence In asset classification and provisioning Yeat eneed Vear ended

March 31,2025 March 31,2024

idi 1| 1ing d by REI, is 5 percent ol the reported profits before tax and impairment loss on financial |
nstruments for the reference pariod i .
Additional Gross NPA id by RBI ds 5 percent of the Gross NPA for the reference period * -

There is no divergence assessed by RBI In asset classification and provisioning.
{Amount in Rs. crores]
As at As at

.
Intra Group Exposure March 31,2025 March 31,2024

i) Total amount of intra-group exposures 0 75.29
i) Total amount of top 20 intra-group exposures o 75.2%
iii) Percentage of intra-group expasures to total exposure of the NBFC on borrowers/custamers 0.00% 0.59%

*Comprises of optionally convertible debentures anly

Net profit or loss for the period, prior perlod items and changes in accounting policies
There are no prior period items which are impacting Company's current year Profit and Loss,
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DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. millions, unless otherwise stated)

LiquidIty risk

Public Disclosure on Liguidity Risk for the year ended March 31, 2025 pursuant to Master Direction — Reserve Bank of India (N king Financlal Company - Scale Based Regulation)

Directlons, 2023

Funding concentratlon based on significant counterparty (cefer note 1 balow) [Amount in Rs. crares)

Number of significant counterparties Number of ¢ tles A t* %} Total Yot vbnl
deposits liak

As at 31 March 2025 20 4,074.45 - 86,45%

As at 31 March 2024** 20 6,369.49 - 88.37%

*Accrued interest but not due and unamortised transaction costs are included in borrowings.

**Above menticned amount includes borrowing through PTC amounting to Rs 703.49 Cr, which has been considered as a single counterparty.

Top 20 large deposits
There are no deposits accepted by the Company during the year as Company is non-deposit taking NBFC.

Top 10 borrowings

[Amount in Rs. crores)

Total
Percentage of amount of top
amount of
10 borrowlngs to total
top 10

borrowings® barrowings

As at 31 March 2025
As at 31 March 2024**
*Accrued Interest but not due and unamortised transaction costs are included in borrowings.

**Above mentlened amount Includes borrowing through PTC amounting to Rs 703.49 Cr, which has been considered as a single counterparty.

Funding Cancentration based on significant Instrument/product (refer note 2 below)

3,427.65
4,883.75

77.64%
70.92%

(Amount in Rs. crores)

As at March 31, 2025

As at March 31, 2024
% of Total

Nature of slgnificant Instrument/product & ¥ of Total
Amount Amount® tabilities
Debentures 519.29 19.50% 889.90 12.35%
Term leans 2,360.36 50.08% 5,256.80 72.94%
PTC borrowings 1,110.99 23.57% 703.49 9.76%
Cash Credit - 0.00% 11.29 0.16%
Total 4,350.69 93.16% 5,561.48 95.20%
*Accrued interast but not dus and unamartised transaction costs are included in borrowings.
Stock ratlos: (Amount in Rs. crores)
As ot March 31, 2025 As at March 31, 2024
Particulars % of Total % of Total % of Tutal % of Total % of Total % of Total
Amount Amount
public funds __ liabilities assots publicfunds __liabllities assels
Commercial papers 24,35 0.55% 0.52% 0.21% 24.54 0.36% 0.34% 0.17%
Non-convertible debentures (original maturity of less than one year) - - . . - i * H
Other short-term liabilities 2,997.02 67.88% 63.59% 25.91% 3,695.90 53.67% 51.28% 26.36%

As at March 31, 2025 As at March 31, 2024

Total public funds [refer note 3 below)* 4,415.03 6,886,02
Tctal liabilities 4,713.15 7,207.48
Total assets 11,566.35 14,023,41

H Accrued interest but not due and unamortised transaction costs are included in public funds.

Notes
1} Signlficant counterparty is defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than 1% of the NBFC-NDSI's, NBFC-Ds total
liabilities as defined in Master Direction — Reserve Bank of India {Non-Banking Financial Company - Scale Based Regulation) Directions, 2023

2) signlficant instcument/preduct is defined as a single instrument/product of group of similar instruments/ products which in aggregate amount to more than 1% of the NBFC NDSI’s, NBFC-Ds
total liabilities, as defined in Master Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulatian) Directions, 2023

3) Public funds include funds raised either directly or indirectly through public deposits, inter-corporate deposits {except from associate), deposits from corporates (except from associate), bank
finance and all funds received from outside sources such as funds raised by issue of Commercial Papers, debentures etc. but excludes funds raised by issue of instruments compulsorily
convertlble into equity shares within a period not exceeding S years from the date of issue, as defined in Master Direction — Reserve Bank of India (Non-Banking Financial Company - Scale Based
Regulation) Directions, 2023,

Insti | set-up for liquidity risk

a) The company Is pro-active in managing liquidity risk with buffer for all repayments as per our liquidity risk management policy.

b} The company is diligent in managing the Asset Liquidity Management and the mis-matches are kept in check at all times.

<) This is reflected in the ALM reported to R8I previously which shows there is no negative cumulative mismatch in any duration bucket.
d} The positive mismatches are not significant showing the Company is efficient with their Liquidity Planning.




DMI Finance Private Limited

Notes to the

fal

{All Amaunt in Rs, millions, unless otherwise stated)

55{a) Detalls of lution plan under the i K b far COVID-19 related stress as per ABI circular dated August 6, 2020 [Resolution Framewsrk — 1.0 and May 5, 2021
{Resolution Framework 2.0) are given beiow:
poihmau In Rs. coorms).
Expaturs to accounts elassified SRR, I ReERimts
as Standard consequent to of (A, 2 te debt R s Sisilieg
Implementation of resolution e Of (A} amount written  OF [A) amount paid by the Rty
Type of barrower that slipped inte NPA Implementation of
plan = Posltion as at the end of St off during the year borrowers during the -year o
the previous year (A} March PRI resolution plan = Posftion os
31,2024 at the end of this year March
21,2028
Personal loans
OF which MSMEs 11 . 10 om
Others 400 001 0ss 242 0862
m.l«l Perioss® - . .
Total 011 0.01 0.95 251 083
“As defined in Section 3(7) of the Insolvency and Bankruptey Code, 2016
55(b) Disclosures pursuant to Masier Direction — Reserve Bank of India (Transler of Loan Expasures] Direclions, 2021 in terms of RBI circular RBI/DOR/2021.22 DOR STR REC 51/21 04 048/2021-22 dated
September 24,2021
A, Detalls of stressed loans transferred during the year ended March 31,2025

Particulars
iu No. of accounts
W Aggregate principal sutstanding of loans transferred
iii, Weighted average residual tenor of the loans transferred
iw Net book value of loans transferred [t the time of transfer}
v Aggregate consideration
vi. Additional consideration realized In respect of secounts transferred in earlier years

Oetalls of loans acquired during the yesr ended March 31, 2025

| No. of accounts

it Aggregate principal outstanding of loans acquired

lil, Aggregate consideration paid

i, Weighted average residual Lenor of loans scquired

i Retentlon of beneficial economic interest by the originator
vil, Coverage of langible security
viie. Rating wise ditibution of rated loany

iv, Mode of acquisition of poo!

To ARCy Ta permitted transferees

Mo's . 106,591

Rucrares 43818

NA

R crares .

Rt crores a1

NA

From lenders ® From ARCs

Nexg 17,688
Rs.crores 102.54
Rs crores 102 64
In months 17 manths
% F
NA
Assignment

* Lenders listed in clause 3 of the Reserve Bank of Indis [Transter of Loan Exposures) Diractions, 2021 in terms of RBI clreular RBI/D0R/2021-22 DORSTR REC.51/21,04, 048/2021-22 dated Seplember

24,2071
Diselaure on significant ratios:
Parnticulars Deseription As at Bs at
March 31, 2025 March 31, 2024

Debt-Equity Ratia [iDebt securities+ Borrowings [other than Debl Secunties]] / Tatal rquity 064 100
Net profit margin Piet profit after tax / total revenue from operations oir% 15 74%
Tatal debts to lolal assets {|Debt s=curitiess Borrowings (ather than Debt Securities)] / Total assets. 37.0H% 48 76%
Gross Mon-Performing Assets Gross Slage Il loans EAD / Gross total loans EAD 4.71% 2E1%

(Gross Stage 11 loans EAD - fmpairmaent lass allowanca for Stage 1) [ {Gross total loans
et NomReronming. (s EAD-Impairment loss allowance for Stage Il | hE 5w
Assak cover ratio fnumber of limes* Amount of secured assets / Secured debt 130 125
Pravivion coverage ratio (%) [impairment loss allowance for Stage 1H / Gross Stage I loans EAD 44.12% 40.11%

* Assat Cover ratio is given for listed non convertible dabt securities only.
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DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. millions, unless otherwise stated)

Other Statutory information

During the current financial year, Company has not undertaken any tr i with the companies struck off under section 248 of Companies Act, 2012 ar section 560 of
Companies Act, 1956,

- Penalties imposed by the regulator during the financial year ended 31 March, 2025 are mentioned in Note 52 (A) i)

- There are no such transaction which are not recorded in the books of account earlier and have been surrendered or disclosed as income during the current financial year in

the tax assessments under the Income tax act, 1961,

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not received any fund from any person or entity, including foreign entity (Funding Party) with the understanding (whether recorded in writing or
atherwise) that the Company shall:

(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
|b) provide any guarantee, security or the like an behalf of the Ultimate Beneficiaries.

. The Company has not advanced of loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) with the understanding that the

Intermediary shall
(a) directly or indirectly lend or invest in other persons ar entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) ar
[b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

. The Company, as part of its normal business, grants loans and advances, makes investment, provides guarantees to and accept deposits and bor gs from its cust

other entities and persons, These transactions are part of Company’s normal non-banking finance business, which is conducted ing adh e to all regulatory
requirements. o

Other than the transactions described above, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entitylies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficlaries).

The Company has not received any fund from any party(s) {Funding Party} with the understanding that the Company shall whether, directly or indirectly lend or invest in
other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Company has complied with the ber of layers prescribed under clause {87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017
for the financial years ended March 31, 2025 and March 31, 2024,

The Company does not possess any immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee] whose title deeds are not held in the name of the Company during the financial year ended March 31, 2025 and March 31, 2024,

The Company has utilised the funds raised from banks and financial institutions for the specific purpose for which they were borrowed, though idle and surplus funds which
were not required for immediate utllization were temporarily invested in liquid funds,

i. The Company has not been declared as wilful defaulter by any of banks, financial institution or any other lender.

. No proceedings have been initiated or pending against the Company for holding any b i property under the Benam| Transactions {Prohibition) Act, 1988 (45 of 1988) and

rules made thereunder in the financial year ended March 31, 2025 and March 31, 2024,

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from
time to time. During the year ended March 31, 2025, MCA has notified Ind AS 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.l. April 1, 2024. The Company has revi d the new pronounc ts and based on its evaluation has determined
that it does not have any impact in its financial statements.

The Company received an order dated October 17, 2024, from the Resarve Bank of India (“RBI") under section 45L{1L{b)) of the Reserve Bank of India Act, 1934. This order
directed the Company to cease and desist sanction or disbursements of loan with effect from October 21, 2024, until the specific issues outlined in the order are adequately
addressed and the identified deficiencies are resolved to the satisfaction of the RBL. REI vide letter dated January 08, 2025 lifted the cease and desist order following the
submission of the company’s remediation steps,

The income Tax Department {the Department’) conducted a search operation {the ‘search’) under section 132 of Income Tax Act, 1961 on the Company in the manth of April
2025, The Company has provided all support and cooperation and the necessary details to the Department, as requested by the Department. The Company is examining and
reviewing the matter and will take appropriate action, including addressing regulatory actions, If and when they occur,

While the uncertainty exists regarding the outcome of the proceedings by the department, the Company after considering all available information and facts as on date, has
not identified the need for anv adiustments to the current or prior period financial statements.




DM Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. millions, unless otherwise stated)

60 Events occurring after reporting date

There are no significant events after the reporting period which require any adjustment or disclosure in the financial statements
except as mentioned in Note number 59.

61 Previous year/periods figures have been regrouped/rearranged to make them comparable with the current year/period classification
in accordance with Schedule 1.

62  During the year, the company has appointed Nangia & Co LLP as statutory auditor pursuant to mandatory auditor rotation as per
applicable regulatory requirements.

63  There are no events observed after the reported period which have an impact on the Company's operation.

64  The Company uses Microsoft Navision software for maintenance of accounting data. Navision has inherent feature that entry once
posted cannot be edited/deleted.

65  The financial statements were approved for issue by Board of Directors on May 23, 2025.

For Nangia & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants DMI Finance Private Limited
CIN: U64990DL2008PTC182749

Shivaf(sl: hatterjee Yuvrhja Cha akyaLJn\gh

(Managing Pirector)

DIN: 02623460 DIN: 2601179
Place: Mumbai Place: New York | Place: New Delhi
Date: May 23, 2025 Date: May 23, 2025 Date: May 23, 2025
\
Arpit B Reena Jayara
(Interim Chief Financial Officer) (Comparty Secretary)
Place: New Delhi Place: New Delhi

Date: May 23, 2025 Date: May 23, 2025
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